Q. B=7trurerTALL

0120-048-214

2010 6 14 http://www.okasan-am.jp
2007 8 30
12 ( ) 370
1.365%( 1.30%) () ()
1
JP GBI-EM
2 JP GBI-EM
70
30 GDP
® JP GBI-EM

J.P.Morgan Securities Inc.
J.P.Morgan Securities Inc.
2003 1 1

3 1 15

50

5 ISI
Inc.

13 1/13



Q. B=7trurerTALL

0120-048-214
2010 6 14 http://www.okasan-am.jp

13 2/13



Q. =7 rorezTALE

0120-048-214
2010 6 14 http://www.okasan-am.jp

13 3/13



2010 6 14

Q. =7 rorezTALE

0120-048-214

http://www.okasan-am.jp

4,000 1 1 1 1 1 1 1 1 £ 0
07/8/29 07/12/18 08/4/11 08/7/31 08/11/19 09/3/13 09/7/3 09/10/23 10/2/16 10/6/8
1 1.365%(  1.30%)
1
6,637
1,167.8 1 3 6 1 3
1 A2.48%| A0.55% 4.04% 4.72% A9.74%
_ A2.17% 0.58% 4.84% 5.66% 0.50%
0.0% 1 3 1 3 12
( (0.0%) 3
( (0.0%) 1
( (0.0°/<})
93.9%
( (0.0%) GBI-EM
( (93.9%)
( (0'00/3) J.P.Morgan Securities Inc.
gg;t’;o J.P.Morgan Securities Inc.
37 2003 1 1

Bloomberg

2009/07/13 80 2009/11/12 60 2010/03/12 60
2009/08/12 80 2009/12/14 60 2010/04/12 60
2009/09/14 80 2010/01/12 60 2010/05/12 60
2009/10/13 80 2010/02/12 60 2010/06/14 60
1
12
13 4/13



Q. B=7trurerTALL

0120-048-214
2010 6 14 http://www.okasan-am.jp

11 11
CLN
CLN
3.0%
71% 12.3%
4.5%
6.9%
° 14.5% 4.5%
2.7%
14.0%
2.9%
2.6%
14.2%
2.7%
14.3% 11.1%
14.9% 11.1%
100
37
A 94.4%
28.0% 5.6%

- 2.39
9.75%
BBB
40.2%
Moody’s

13 5/13



Q. B=7evbzrTAUE
0120-048-214
2010 6 14 http://www.okasan-am.jp

S&P  Moody's

INDONESIA RECAP 15.425| 2010/09/15| 115,500,000,000 10|BB+ Ba2
INDONESIA GOVT 12.000 2010/10/15| 88,000,000,000 08|BB+ Ba2
INDONESIA RECAP 15575| 2010/11/15| 70,000,000,000 06/BB+ Ba2
INDONESIA GOVT 14500, 2010/12/15| 120,000,000,000 11/BB+ Ba2
INDONESIA GOVT 12.000| 2011/09/15| 270,000,000,000 25(BB+ Ba2
INDONESIA GOVT 10.000| 2011/10/15| 180,000,000,000 16(BB+ Ba2
INDONESIA RECAP 14.250| 2013/06/15| 185,000,000,000 19(BB+ Ba2
INDONESIA GOVT 11.000] 2014/10/15| 258,000,000,000 25/BB+ Ba2
MARAYSIAN GOVT 3833 2011/09/28 99,000,000 24|A A3

MARAYSIAN GOVT 3.718| 2012/06/15 83,000,000 20|A+ A3

HUNGARY GOVT 7500 2011/02/12| 1,000,000,000 03|BBB-  |Baal
HUNGARY GOVT 6.750| 2011/04/22| 2,000,000,000 07|BBB-  |Baal
HUNGARY GOVT 7.250| 2012/06/12| 5,000,000,000 17|BBB-  |Baal
POLAND GOVT 5250 2013/04/25 18,000,000 04|A A2

POLAND GOVT 6.250| 2015/10/24 91,000,000 22|A A2

TURKEY GOVT 14000 2011/01/19 73,000,000 3.8BB+ Ba2
TURKEY GOVT 16.000 2012/03/07| 125,000,000 6.9|BB+ Ba2
TURKEY GOVT 14000 2012/09/26 30,000,000 1.6/BB+ Ba2
TURKEY GOVT 16.000 2013/08/28 33,000,000 1.9/BB+ Ba2
LETRA TESOURO 0000 2011/01/01] 117,000,000 48/BBB+  |Baa3
BRAZIL GOVT 10.000| 2011/01/01 86,000,000 39/BBB+  |Baa3
BRAZIL GOVT 10.000| 2012/01/01 70,000,000 31|BBB+  |Baa3
BRAZIL GOVT 10.000| 2017/01/01 59,000,000 24|BBB+  |Baa3
MEXICAN FIXED RATE 9.000| 2012/12/20 489,000,000 3.3|A Baal
MEXICAN FIXED RATE 9500/ 2014/12/18| 1,140,000,000 80|A Baal
MEXICAN FIXED RATE 7.750| 2017/12/14] 400,000,000 26/A Baal
REP SOUTH AFRICA 13000 2010/08/31] 120,000,000 13[A+ A3

REP SOUTH AFRICA 13000 2011/08/31| 209,000,000 23|A+ A3

REP SOUTH AFRICA 13500 2015/09/15| 265,000,000 34/A+ A3

S&P  Moody's

UBS(INR CLN) - 2012/05/08 21,444,488 1.6/BBB- Ba2
UBS(INR CLN) - 2012/09/14 20,000,000 15/BBB- Ba2
UBS(INR CLN) - 2014/04/21 52,755,833 3.9|BBB- Ba2
DB(INR CLN) - 2014/05/19 26,000,000 2.0/BBB- Ba2
HSBC(RUB CLN) - 2012/01/20 30,356,741 25/BBB+ Baal
UBS(RUB CLN) - 2012/01/20 48,624,149 4.2|BBB+ Baal
HSBC(RUB CLN) - 2013/04/02 50,741,195 4.4|BBB+ Baal
HSBC(EGP CLN) - 2014/11/19 43,369,963 3.0|BBB- Bal

UBS AG(A+,Aa3) Deutsche Bank AG(A+,Aa3) HSBC Bank plc(AA,Aa2)
3 S&P Moody's
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