PESTARH

| FRES®

#iTH : 20123 A 27 H
fERX B : 20123 A 23 H

& = Sif 3%

OKASAN SECURITIES

- TSVNERIEBLLAY, PREIMICIE EAVTSAH
- AT7IUAREBENEFRELHEE - RESBRFRREESILELS

- BEXERMEMORREELATES

A2
A4
A6

300

250

')
k.
£
o
c
O
\®,
L
(o))
£
(=)
}
),
£
L

0

-10
-20
-30
-40 |

200 -

150 -

100 -

50

TSV ILDEZGDP

AR
~O-RHALE

L

2011410~ 12 B #ET

08 09 10 11
TST L E#HEBR IBGE)E $ & URE =EEER : (T — S HFR) Datastream

7 7' iz Bl &R

(fESUR)

WA A7 IVHEBAR
T —H R :EcoWin
| R 201251 BET(ARA—2)

TOTET ~

R 1] (+ /

20054 20064 20074 20084 20094 20104 20114 20124

BEOEZBME

% fERRL
60 80

50 |
a0 | 1%
30 i ‘
20 [/

10

0t

COEZIRX A
—— - EwMmATER A L)
—~— A G#MGTERAL)

20122 FT

1 -40

-50 -60

20084 20094 20104 20114 20124

AT BEFT . T— 2T EcoWin

TSV BEIRTELVAETEEREF(C

20114E10~12 A 1D FZE GDPILRITHIE+0.3% D
BRREIZE EEo71E0, MEBETH2% B DKL
ERIZEELEDREBLWVRIE 2> TWVD, BR
INE B RE BRI FRIIZE > TRV & DI
., PEEFEORELENTWS LA,
TERIRICOWTIXEREEONREAN &’
230> 5 &R | BLORBL REARE 2 KI3EN D
FISFEANIER L TV D PRI KRAE TH D, 2012
FEEIIRHEBO b &, SEORMIXIEN A
S, YEDOERKEET v RIiTHED TR
DIZEEEAD, I, A V7 TERESLHRIED
Wi ERRHORERT ¥ Y VTEW, YHE,
EFEFNHIENBTTL DD ORILEABND,

M7 2VhITHE - RENSBRIHBLES

BT 7V D1 BSMREHTEE 3R A bR &
WD LI=hd, ZHEHFEOFEEFIRBRIZLE S —k
HRBEIXChAHS, TOTMITEEHHITISH D
WEBEHERT A ENRAENS, 7272, BRNM
Gl B Uik RI R o F R HREE &
WD BEA D, . NFIXRE LIkE 2 HefR
LTW%, TXAX—EE DO EFITKRANY 725
BRAEEITIRELD2DOHY ., BT HHRITYES
FleEzBEL ZERRAEND, BAHESCEM
DOREEBEITISHLERHMHB LIS, 2oL
NEZZSIRIZET 7V I ORFRERITESH,
wwEmL ZEREEEN D,

BEFEMEMOTTRENTES

27 OEEEWMEEIIRIER A t+3.1%., R
RIIAMHAP» DI DITIE T Lz, £/, aTHEE
YR EIIR+25% L 720, HEAZDREZEEL
THETHERPIHERHIIRY 2 DOHBEEXD, —
¥, BIRACHRFICEE L2 0BG NKITEFT %
B, 3H1N5BIZHSIE 2o - KBFTAL B 5 &M
ILEWIBHRTIIYE S 7 AERRAENL S,
BED2012ED0 1 > 7 L Z—4 v F32.0-4.0% L
WHZEbEHY, ABBREORFHER IS L
TSRO RREEITE > TEEEXL LD,

RECEEGIBFEISTHINTOETOT, ZEBES L,



FHEHELVIRVITOVWTHOEELGEEEIA

<BREASCAERDIBTAD (2O T >

Mt ESEHEHEAS 2 D O BA~TEHC R DBA0E, 1AERNIC 3,150 [ (BliAZ) o AFEE B
Bl W2 & £, Ix OMNERESRZ BTETOLEITIE, 1 ARIZ 3,150 1 BhAA) O 1 JEEERE}
EWTTEEFET, 2720, UHDBED DM AT LT a1 D R B A R b e L E T,
72k, PRSI OAMGREELSEOBTEY ITOWTITEMEe AW E £ A, S6IC, IEEREIRE
T 238 U O~ 2 DR 2 85 AT, DI A5G U C, 1 83dH 729 6, 300
M BliAA) % ERE L THERE T W& £7,

BEENZHT-> T 148k - AMREFROTERE, FUREOMRRIZEIT 23250 ZFi ) ONEE+431C
Bt -T2 & THRN-7VE 9 X TTELIK TE RV,

<k K>

Mo BEEE NIE, FIERASITR U, Bk 1. 2075% (BiAL) (FHEEHAE 2, 625 % Fal- -3

Al32,625 H BlAA)) OFEETEEIZ W29, 72720, MURBEREIT—H 1.2075% (B

AR OFEETEEE 700 F77, EPREZEESC LV AW GETR. BEAGHTIO A% 363

NN EEFET,

SMERRAOTEEEE N2IE, FEREIT L, fek 1.3125% (BliAA) OFEEFHEZ W -72& £,

SOMNEREZROINEEG 2Tz > T, FMERSEpE M 5 6T D788 Tk LONHARRZ Ot
DOERFREFEAE L E T GMERG IR D BUHEEEHOBIL, £ DORix OGN, BIHERSE IR
CTHIESNET DT, ZOEFEEEZH LN UDEHET 52 L IXTEERA), AEMKE
LT L VI SIGATE, AR DA% NN T2 & 7,

B B, SRDKYE, ARG, AREERRYS. PaS RS EOLENC K ARROEENZ L -
THERIENELHABENDRDHY £,

BRI, BT F DMMOE ORE « TSRO Z b KO BIZ RS 20N O 2 AR X
V. BMBNEEN T2 Z LIS Lo TR L A2BENAH Y £1,

- F7-. SMERREICOW TR, AR OZENC Lo T, 7BEANEIC R U738 0%E0 T 5 2
CIZL o THRENELDBZENRH D £7,

<f&E F>

BERaTE - e LRIC LD . 3 OFREE L W EEAWETE<GETL. IASHED A%

BN EFET

BRI, SFDKYE, BREHRYS, AR, REERS. PSS E OB K DRI OLEZ
LoTHRIMNELDBENLNH Y £7,

AEHIT. FATIRROF DIMMDE OFCE « MFEIRILOZ bR L OFN SIS DM D2 Az &
. EBRIEOEET 5 Z LIC L S THRIEELABFNAH D 5,

« F70. AR - FIFOTHNN O B L OSEANRRENE L 2 BEN0H Y £9,

< SPRK 25 4F 1 HURICHADN DRI CURRIAAR D R0ER - OE A G ) D, (EH;
IFSRL AN L7z 20. 315% DOIF RIS vET,

<{RENIA)T ENE >

AT EEZ LRI L DN TS IGEETE, BATHIOAZ B3NN 72 & 3, EAMITE
B P DB, IROFHEIC X - CTHEH S5 iR aiiekans, 5o S5 FEmaKa SR
FFZMAT-AFEL V2 LI E T (58 10 48 « [EE 3 4F : [EAT 2 [y 0&F- (BigIRT F824
FEX0. 8, [EIE b 4 EAT 4 8155 (K 24 A 4 A LISRIXERI 2 [8153) OFFT- Bis A7) FH24%6X0. 8,
Rk 25 4F 1 H DBV S IERT 2 [B1rOFF- (BS1RT) FH4%E X 0. 79685) ,

- fEABNTEIEIL, ZeMOBEWERIRES TH Y £33, BITIRTH D BAREBIFOE R OE
EEEZ LD . TeARSHA-DOIFHNAND -T2 0 . KN REDNE L 2B H 0 £7,

<HRHEPRSIRR TROMERTAE (stfatdfs) >

EN T EStsrtE OB ERG NI, KBRSk L, K 1. 05% (BhiAZ)  (FEEHREEDS 2, 625
M & Flal> 7235813 2, 625 H (BUAA) ) OIERFERI W& £, It E2 L5 L0 Zh
ANZTZ AR, BBASHIO A2 F53HM W72 & £, st Jdnti h, U < I3HRR T ROMEDTT
TR GIR DA T OB T K DI R O TR L VIR E L 2B T3 £77
Fiz, SMER T EIL, G OLEFEC L VBRI E LB TN H Y £



- Pk 25 A 1 A DRISSHAON DRI CYRERIT AR SRR O R A G A ET) D, 1EHER
BUFTSRLZ AN L7 20. 315% DOIFSRSINRI=RANE@H S vE T,

<PEE(ERE>
BEEFEDRBHIARIZHT-> T, T IR ESNTEHEZ ZABEW-TZE$7,
« BHUARFZER: ZEHWZE < EH - BHIATEE GSHEIAGKAICHT L CThRok 4. 20% (BliAA))
- AR AR C B TR B SRR (BREMPEORIE PERRERI R U CRORAESR
2.197% BLAA))
- PASIRF B HE TRV B - e TR GBHIASERIZKT LT 1 MY 0 5K 3. 0%)
F 7o, (EREPERRIRS (BAGRE Coi & 2 FEUEIAEIL 6 L TRk 0. 5%)
- ZOMOE - AN, AMEERE OB DD FEEL, BEZINECRE T A0
ENMEE LD | LT EICERITERR Y 9, BERICTARWEE S EHOREIL, BEE
FEA A SNAWIHIFIDS U TR Y £T0OT, il 2 Z N TE A GMNERERETEDY
AHEEETT),
- BEREFEL. EPOBRRRE L O SRRE CRE T AR TT O T, MRS, SFIKHE,
ZORFEYS. ARENEARYS. PASMRESEOLENC LD RSHAAVEMRER O O8I K - Tk
YRS TR T D Z LIk b, BEPAELDIBENRH D £,
- BEEEFE. AN AMREROIITE (BT, ARSI AIRENMT O T B EAIEZE D
{RAlEt) OfEE « BRI LR L O SIZBE 2 AMNREHIO AR L 5, WS HANA
TR DG DB X > CTRAHMEEN AT 2 Z Lok, BRBELIBENRH Y 7,
- FRIRCHEHOFERIEDOEHORKEIIABRER SINDGENH D £7,

<fZHHEE >

FEHEG NI, FERGEICHT L, ek 1.2075% (BiAA)  (TFEEMSERD 2, 625 % FlRl> 72354813
2,625 M (BiiAZr)) OFEETEEL, EHER IOMERRER TSR 2\ -2 £, £/=. BfHFo
e, BHR&EITkT 2802, 72T O5E, FeREFEEITH T 2 BEEHS L O ER 2 W72
xF9, ZEEHLEIL, BEAED 30%LL BT, A2 300 THLL EOFENLEECY, [EFEG T
FEFEHIE DK 3.3 2 TOBEBI 2179 Z LN TX A7, BEOZEENC L » ZEtaHile o%E%
FRIBEIPECLZBENNH D 9,

O&pashiE. [ERIO&RERE L = Ec, AW FEREEOE RO Y 27 OISR 7L
D F9, UEZSRIMELOEG 120 %E SIDE . ZO4RMELD PR SRR Em] (B LL
THERRE FaF [ EEAMEEESEER ] ONEE TOICBHAVTEE . THIR 72029
2T TZEN,

O ZOERNIM =FEFMEFETE 5 & W L7 iFRICIEEDSWO TR SN2 © O TTRZ DOIFHROIEHE
M, BN AREET AL OTIEH Y FHA, Fo, BRI ORIENE, Bl XFEEL, ANEEHE
OB DO TH Y | FRIOERE L LIEHSNDEENH Y £, 7ok, AREEHIEIE S Z»
D72 DINE BRGNS 285 5 WIS 5 O TlEd D T8 A, BEIZEST D HKIE
ITREF B H O L B E TR s L) BV LET,

Olif] =Rzt L OC OBR AL, BB, ZOERHIGIH SN TODRERS L < I3ERiEan 2o
THORRFIZSUERBG 21T e 03d 0 £75

O B EZFROFREZ IV SRl is [H503H0 | 2AT 72V E I e H B TAMT AN 2 L3
HYET,

] —RERa At
etpan s I 3EE BRUB R (&%) 5563 %5
AW« AASESSER =
(PR 24 4 3 HEIHE)



