HERBAEH 20174E7A 118

No.1l
FIN— 2D F—HRX JO—-NIIVERIRELR

[ = Eif ¥
OKASAN SECURITIES

FRXBMERAER

Number Focus!

NI

REND6AIERFBFIEMAERIZ22.273A D&M

REFBEN7TATHIZERLI-6ADERMICESE. ERFHFIERERILHA
22 25 NEML, G FEDI7TAABEDEMERESLRYEL , £, 4A L5
AOHELEAEBESN,4~6ADTFYIF19.4B NIBERGYFE LT, BEAGERKE
ARERSNI=C LT, REREMRFIEEER(FRB)DF| LIFONFTU R —DHfE
BRETMBERDSIESHEOEEDSIATEVRLLZYESTT,

| weEE? | i _
FRBOERBERICKELEEEZE5AS
FRBIE TMIEO%E) & [RAOBAIL) OEMESHEROBEE LTHYE
+. RREHOEALENHEFO® S & RMT HEEDITHY . SRBR
OFAEEEL DS 2 TAELHEHE L BYET,

[ taowohE? |

| cantmR |

RESVESOHRUERISER

68 DEFRIHYES®ILFTA L TIE+0.2%. BIER A L TIE+2.5%DHUIZEEFTYEL
fzo FRBIZERIZTNTV R —bDME/NEFRIRT A TTH . EESDHBURDEHIH
LEMEIEMOHZENEVERBIMBFTINESITT, §8(F12~13BIZAILVFRB
EROBRIIENFEINTHEY. EHMBEOEFLICHRITI=ERICEH DA
EEMNEFVET,

<FBEDFERERLAEROKB> <BEJVESOHURGIERALL) >

sz = = 3 [
(FA) RE AR %) oo - KE D B (=R AR
| mERRHPRAESCNALGEE  O-KEE(EW) 8'3 | AT A L (22 8) - 30

--HI4ER A L (%)

300 \)W 0.6 -

L 55
by 0.5 -
0.4 -
200 Q’ voy | W 50 o3 .

R ] 0.2
100 MK L 45 01 -
‘ 0.0
| o
0 - 40 g2

156 165 175 124F 135 14F 158 16 174
HFT: K EE. EinlX2017E68 % HFR - B . EEI£20174E6 A 5

BRI EELIEEEARE SN TOETOT. +HICEEA S0, 1




EELIRER

SREXE

ALUR—M I, REHEHOSELLLIERBHODAEZERELTERIN-LDOTHY . BLOFRERDHEEDHR
BHM. FREEEEZERELTOSEDTIEHBYFEBA, F=. KLKR—rhOERBERE. HiE. IERFE. ALK
—MEEBROLDTHY . BAIOERLGLICERTINIBELHYET, BH. KLKR—MIEHEZh LGS
REL. JFEOBRENBELZRTRHIVIIRIETEILOTEHYERA, BREICEITIBRREIIBERCHED
ML BEETHEINDLSBEEILET,

*ALR—N I, A= &%MMERTESLHHLI-ERFENSDERICE SV THERIN DO TTH, ZOEHRD
EfEE. REMERIATIIOTEHBYF A CENBEDEBETETIFICKY., BEICERL-BESEZE
BETHLEAHYETMN B=AHNEOBREFESLOTIEHYFEEA.

‘BEZAHRVETOREREM. RBEN, KLAR—KIRBINTWSEMIKICOWLWT, BEREFIEIEFRTE
MBI ZT5BENBYVET  AZRAHOXREREREEORERRICOVTIE. AZHEHDR—LR—=D
(http://www.okasan.co.jp/\ & = BB ELY,

iR OFATREE

B

OmERIE, HAOEMERSLIC, CAEBEWE(FHHFOERAPIRIORACHENRLZYET . £/
BRIEIDZRZNICH->TIEZ, HOMLHUZBH O ZHFHEIIEAETI (B LJIIERRERUE DT
M) F AN LIEEMAHSFEEIOABTETSCEHEA VN ESE, CEEVEWVS X TIRZBEEL,

<HMEEZFPEEDOEEYIZOLTS>

#X, BEHAMSFFZIHOOEAETRITISEDHE L, 1FMI3,240M (Bisdd) D OEEEHENLLE
FT. MATHEESHFZHETOFBEICIE, 1EMIC3 2408 (FHidA#) DOEETEHENLEET, 2120, St
NEHIEHEB/LE-BSEFLUZOEEEREREVLES,

BE. LERUSNOBFMAEHFORBEDOETHAYICOVTIIHEZVLETEA, OIS, AERREREMIBEEL T
ot~ FZOERE I IFEAICE, OBERETSHECHLT, 188MH1-Y6,480M (Fida )z ERELTA
BiREFHHENEEET,

BB H=> TR - FMAHOFEE. RIERVRHICEATIZVOZHAIONRE T2 ITHR AL
12E, CEEBUOEWV3 A TIRAKESW,

<#HA>

X DFERISZE., FHERRE (Bl < HE) (SR, &K1.242% (BiAH) (FHMEEH2,700MZE T EH -5
B(32,700M (Fiid#)) DFBFHEBENELEETT 2L KA RBRE (T —#1.242% (RAH) OFEFH
BEGVET  ERBAZERFICIVBEAVELEGGE R, BAMEDAHZHEZIOWEEEET,

NEHXOBNEAIMSICE. WERRITHL, BmK1.35% (Fd#) DFRFHHEENEZEET NEHRRD
EAEE (YY) IREITR, BEROBASIURINOHEE LHARTLES . COBE ., HEREITHL.
AMROFHEHELVHERAEIMIVERA,

XN EFEHFONEMSIZH TR NEEMERTIRFICETIREFENBIUVAHLREOLORRS
MARELET (SHEIRGIcRIFHFEEADOREL, TORADOTHHRRE, BERFIIEC TRESNET DT,
EDOEHEBRFEHOMLOERMITAILETEFEA)  NERREZEIRFICRVBAVEESGA X, BARA
MDAZEEZILLNEEEET,

BT, B, FFKE, HERES. FTHERE. ARABFOERICIIHEMOERNICI>TREMNEL
SBThAHBYET,

BRI, BITECZORDEORE -MBRADELE IV ENLICET S5 BEMNELFIZLY , BRIEHAE
BT B LI TRENELCHBEENLHYET

sF HEHRITONTIE, BB RBOERICE>T, THRICHRELLBESOENTETHLICEH>TRE
NELBBEENLHYET,

<{ %>

{f§§§$ FHLFIZLY, FEHHEOEAMFTLYBEAWLEZGRE X, BARMEDHZH3H L

-BSHE. EFIKE, B85, HERES. FRHEHRS. BRERFOLERICISBHMEDOERITE>THREMN
£LHBENLHBYFET

-REE RITECZOMDOEORE -MBERROELEIVENLICET S/ ERERMOELFIZLY | RS
ANEFTH LI TREANRRETEEEILHY . Ff-. TR FOIILVODEFHLLEZILOFRED S
A F-RFHICESTERDHIRFNEENLHYES,

-SEMBEANRTTSRSEE. BRKREOBRICKYEIAEHEO BB ENBRASN . REIRGICH-
TRAPCHFDOHBORXANDERENTONSRREENRSHYET L. BRASh SHI ETRITHEDEH
EREICLVRGY, FLSREEFSNIARESHYFET



http://www.okasan.co.jp/
http://www.okasan.co.jp/
http://www.okasan.co.jp/
http://www.okasan.co.jp/
http://www.okasan.co.jp/
http://www.okasan.co.jp/
http://www.okasan.co.jp/
http://www.okasan.co.jp/
http://www.okasan.co.jp/

<@BARITEE>

EARTERZERICIYBAVVEESE. BARBOAZEZWNWEEFET BARTEEZ SRR
ST HRE. ROFEICLH>THHESAIFRRERELEN, RFAShIEAESHEICEAFFEMA-EELY
EZLSIMNET (EAT2ES5 D& FIF (Fi5151) 48 25%8 % 0.79685) .

BEARTEEER. R2EORVERBERTHYETH., RITATHIAXREBRFOERAKREOEILLFICLY. T
EPFFOZIWAFE oY, KIWFRENELIEEFTNBHYET,

< BRitt ERVET IR T FOME (LB (ERittiE) >

EATIE LIGERAEOFTERSIIZE, HERE(CHL, ZK1.08% (FidA#) (FEHEEMN2,700METE-
=358 132,700 (FiA&) ) DFRE FHHPENLEFT, GRHBEEEFICEYTEAVEGEAS X, BAS
HNAESTILNEEETT, GRS IERL IHFHRFHIEOTENZERDME TECEAEEEIC
KPEGRAEMBEDO TEICKYBENELDIETALHYET . £l . NER TERAEIT, 5ERBOETEHFIC
FYBRENRELHIBEABHYET.

<{|EIEFE>

BEEROEFAHH->THE. WA ELITHRESAE-RAZIABWEEET,
BHARCEZRCRBVVEEER: SHATFEN (ERARREICHLTRKA3.78% (FiddH))
REHEPICEERAICCRBUOEECE R ER8M (EEMEOME EREICH L TRXRFER2.2312% (Fid
7))

BERICERCRSBNVEE(RRA ERMERRE BEFRISHERASh HEZEMEEI<3 L THRAX0.5%)
TOMOERA - EEHM., AMAFFOTEICHISTFHN, EEZNETREIIESOEBAFNIDELLY,
BRCEICBRARRRGYET  SERICCRBVEECEAOREID., BRERERASNIHMFICHLTEL
DETOT, BT I ENTEE LA GIERBERDBELEAKRTY),

BEERRE. ERAOBRXPRFFOEMBE RICIRETIERTI O T, HXHB. RFKE, 5505, T8
EHE, AREEFOLERICLS, ARBANEMEESFOMEDOEBC K> TEEMBENTHEI S LITRY,
BEMNELDEENNHYET,

-BRRERRE. MANERMEESORTE BV ZEMEHFICHTSRALFVTVDEE X ZDORIERL)D
BE-MBRADELEIVENLIZET HHBFTMDELFICELS HRBANBMEESH O @I DEEHIZL>
TEEMBENERT I LITLY RENELIBEENDLHYVETS,

- LEERBOFHEHFNERDORKIER. SREESIIEENHYET.

<{ERm3I>

ERmMBICIX, HEAREICHL., ’RKL.242% (FidH) (FHHEEEH2,700M% FE-/=HE (£2,7008 (FiA
H)DFREFHY . EHELHIVEFNBFHEHEWNVEET T EFTOBE. BEfREICHITIEHE.
ST DIEE . B BRSEFICHIIEHRMBLIUVREHENEFT . ZRMANLT. FEREDI0%LET,
MO0 AU LOESNLETY , ERAMEITIE, FFAEENEDHIMETTOEMEIZTIENTES =, #
EDEBEYRTINEDEEEZ LEZBENELIBFARHYET,

OHAKREFFADHERERI LY EMAEARIS I TIBANSIZTAGVBESEIRERTATALVESHYFET
OFmM49F12AFETHOM. ERFAABBLL T RRBNURDIAFIBEISHL T2 1% O MBARBIShF
EE

ERMERINEIRE BAEMBERR (&8 E535
MAGS: BARESEHS . —BEEABXRERBERERS
— 4t F R A SR TR R R ARG | R

TE:

ALR—F I, EEMHEMEES(SFC)DEBFTICHAM=ERRE (EM) FELATICL-T, SFCIZBRESIS
BREMERER(PDICERESNEDIDOTT . ALR—FZET38HVEHEERA=EE (EM ABRARICERE
WLET,

AUR—MIAZFEHAERLI-LDOTHY | 1934F KEFEH 5| ATk (LU TERBIATE D) ISES<HRAI15a-612
RESNHSREFTEMERERDAITERESAE=LOTY . AR, XERIZEITEEFZEETIIELED,
REBREEICHLIO—D—EBEZTVEREA ELR—FTERSATOSRMOTREXIE, 7—1\vs-TL
AV HEBELTRITVELET .

BHE.RLR—ME, REERVEORERENERTHILEBMNELTREBELTEYET,

oI, KUR—FDT7FYRMIKETEBZL TGO, XEDO)Y—F-FFIRRLTERIATES
7. BRLBLTBYERA T BT FIRME 7—/30 - T LAV E - Z b D EXEDBERETIIHY
FRAL Lo T, Y7 FYRME KEEMAF #E (FINRA) R OBERADOHRTIEHYELA .



Z DD -
ALR—NIBBIBEROREDAZBERELTEY ., REFMFEENEL-LDOTEBYFE A,

ALR—DOZEET, BEEOBREIRIVZEERL, EEDES ., RARTIL—LVEOEREZ(THAREENHE L
[SEBZETIRLENHYFET .

<& oTIE, ALR—FORMIEEBLLIERAICE - TELONTEYET  ALR—ME, BHORT, EA
FETHENERITRLEY, BRI NDEBROSI U RORENERSWHE LHBIZEITIEEL
BEEICHTIER. ERAFEEMELI-LOTRHYFEEA,

XKAELR—MI. REEHNRTTIEDTT , ALR—FOEAEIETAZAHITIFEL. TOEMVLIAZRHT
EETCALR—I2EE. S8 BATHLEELFET,
(20174E7 A RE)



