No. 1810
HESFHREH
EUROPE TODAY vy 73, 2015
1st Floor The Helicon, 1 South Place _ .
London EC2M 2RB, United Kingdom B =G5 At EfE b
2018/5/22 1R 1E BTE E EEx | <BEHFHEE>
DJ STOXX 600 396.94 +1.07 +0.3% FI0FEBDOFEYIET  EUIEEEIRD 127 EFTBHEAN
FTSE 100(%) | 7877.45 +18.28 102% | PREALTE Uﬁ**ﬁ%?}f"b Z'KE fi%}‘;‘@?‘&’&
DAX 30 (J&) 13169.92 +92.20 +O.7ZA) ;—ElVqﬁa;cmfljé;[?;—éﬁ;(fg?)\)ﬁbtL\ﬁﬁ@éié%g
%C 40(1L\$) 5640.010 +2.59 00% | R sEYsd-, - ZHROTINE B OIHIREL
flzoi%‘f; ‘;i‘z‘j ijzp REERICEERERALTEL T,
’;ﬁ 2 ¢|§|1§ —6.60‘;, +2b11: S EEROA@Y DK (2009518 ~)
10 FEIE 0.56% +4bp
g7 Lot 79.45 +0.23 +0.3% *
LME #f5c4 6979.00 +100.00 +1.5% 30 1
*EEROFEY (LKEREEFMFE 1 BAIEZDOETT,
«JLiE7 VUMETKE RIS 1 BRI OETY, 20
BE 1 FHRE) =il =il
DJ STOXX 600 402.81(18/1/23) 363.18(18/3/26) 10 1
FTSE 100 (&) 7877.45(18/5/22) | 6888.69(18/3/26) Lo | StRCESHES> AV MeanaN”
DAX 30 (34) 13559.60(18/1/23) | 11787.26(18/3/26) OF  0F  uF  1F  1BF WE  SE 6E UF 1F
CAC 40 ({h) 5640.10(18/5/22) | 5031.92(17/8/29) | masgusw s riesn s B i FEEFES
DJ STOXX 600 ‘{'_’77—3']@]@(19‘{277—) 22 HIZ *F%JE (CBI) b\%ﬁbf‘ 5 H @%L%X/I
BE 7. APE -FiL. AREE. B8 BRIZATA L-7TK 1V D 3R ALY TG TE QK1Y
LR | HOERB ATV, Tny - e e | D ETED
F—E'R, ALRTT | (R a4 BEE TR DONERE (200041 F ~)
. BB BB-DR AT (T, A%, EFLTE o
’ G FEE. I \ /VWV\/J\\A /‘/ V \\
HIBEE BB TN EELLLFANBYET . " AAM Ao
<#EHHH> » /\ VYiim / VV
STOXX600 [X#5tfi . Al BIKIETZo1=77 970 iTi5%E H
DISERN R F R A LM, FEMBAENRAEICE ,J
THABBROSIETHFEERICRRLICEERIT, wh o
BMW (+2.6%) 2 & D BEE#RICE LV A o1z, Fz. bl W

ERFEBENERNOEHICHIRSHEESERLIZI-O.
BHRESMIOREI-DNEN, MA T, ABHIBTIENL
SIT—REMNEHNY ., ERBGGEERTIRAFRET,
EMEERELoNY, SSIC. MESIHTELEL KA
vITUN BB EBELMEL TLAEDIEMNEHY | Ik
MARFT4vEVINYT (49.6%) BAEME, BH . BIEFRR TR
UEBUVTWE Y 7THLCODBRIEIERLE,. — AT A
BN AEYE-1TEER, 1FVICRTHRREORFHZOR
BRAREMNS FRERXELAYL-2OD. EFREMAD
ANBHIFEZEARLZ BP(-0.7%) B EIZFEYA H 1=,

®D FTSE100(ZE) Heh BFv—h 4D DAX30 () At B Fe-h
7905 13210

790 13200

13190
7895 13180
7890 13170

13160
7885 13150
7880 13140
7875 13130

13120
B0 13110
7865 13100
7860 13000

13080
7855 13070
7850 13060

800 10:00 1200 14:00 16:00 ! 900 11:00 1200 1500 17:00
feR: BZEES

-60

<HHPT: REERERE (CBI) >
-70

09%F  10%F 114 124 13fF 1445 155 165 174 184

BAVTVIRE ., SFP T VRS E#HIEERET

22 Al |~‘4“JE5U‘FEI¢ SEAKRENBEERREZRBL(7
IREBEICDOWT, BEFHMBE T H-HITATVEE BN
24~25 EIO).JiEP'CE AEEREFESICHAERDDHIE
FEALMZLT=, B TIHATHKFAKE DO FIF AR
NENBFNIEIF0ON ABRENSHRTHEHKRL
CEREEZIT AFTVDY I FBIXTER N D —FME AR+
DIERFBEROLTND 1FVIEEERBEDEHELLT,
KENHEEZEHLTERNOCHELZEDEESMEN
S EHERFEREMIBTTHIEERD TS, MYIEFE
DERICIEZAD=0., hEEDEERIEEBIELTLS,

WOy 7ACKE QA HIR ISR EE

22 BETICAVTEAFIEN V7 KBHE D S5 - 7Lz L
AFIRICH L THINIEEZ RSB REH R E 5 B
(WTO) IZfa A Tz KEI DB AKIRIZEYZI(THRTOE
HIEH 518 3800 AN LERESNTEY., TNICRE-T=
BfiEKkERRIZETEELI.

RERICEEGIBFEANRESINTOFET DT, +HITBHmAH<IEELY,



EXGEESEHR

REEE

cARLR—HME, REHIFDSELLDEFRIZEDAEFEHNELTERSINEDOTHY . BLDIRERDEIFEDE
BEHM. FLEEZEZEZBELTWSLDOTEHBYERE A Tz, ALR—FFOREHEANE. HE. IRZFIL. ALK
—MERERDEDTHY. BRTDERLGLICERTINDIBENHYET . BH. ALKR—IIEBHINL\H7ED
HNEL, JFEDBEWNBFZTEHINNIFRILETHEDOTEHYEFA. BEICEHTIRKRREFRERCEED
HIWrEBEETHEINSLSBRELILET,

CALUR—ME, FZEENMEETEALLHBL-ERENSDERIZEDVDTHERIN LD TIT A, ZDIEHD
EfEN. ReMERIITHILDTEHYELA. EENBEDEBEZITETSFICKY. BEICERL-BIEES
BETHELAHYETHN. BZEEINZTDOELXTESLDTIEIHYEEA,

A=A RVZOERESHT. REBEN. ALR—NIEBIN TS EMAEKIZOWNT,. BEEREFIEEFRRE
BB #T53BENHYFET . BZMFORERAEREEDRERRICOVTIEH. AZAHEDHR—LR—
(http://www.okasan.co.jp )& ZSHBLFEE0Y,

i R DEAREIE

BA:

OmERIL. BAnEMERIEIC. CABWV-IFHHZEDEALIRIORNBTOEENELYET, &5t
EMEEI DI RZMIZH=>TIE. HOMNLH U ZZHD N R HER ] (B LKIERREERVZFDMHET
Em FEN ESEMIESEFERIOARET T RICEHRAWNLEE, TBEW V32 T8I,

<AMEEFPEEOLFEYIZIONT>

B BEHERFFEAHOOEABEATICGDEE L. 1FHI3,240M (A #) O OEEEMENZE
T MATHEREHZHFEITOEZEEICE. 1FMIZ3,240M (FiAd) DOEEEMEZWNFZEET, =720, &4
AEDHIEHREHB LGSR FEROEETEMERERMEVNELES,

BE. LU OBRMEESFCEEDOETAYICOVTIEHREZWVZEEE A, SHIC AEFREREHEZRELT
bt~ FLZOEKRE T HERICIE. AERE T HHEICHL T, 188MHT=Y6,480M (Biida) & LRELTO
BAREF e EZEET,

HEGBH->TIKI £ 8- AMEHFDOTER. CRECIRBICETIRNDTHAIORNBE TR ITHHTA L
& THBVEEVSATIRNKEESL,

<#%=H>

HRRXDFTEEGICIE, MERE (Bl x HE) [T, &KR1.242% (Bid &) (FHMEFEN2,700MZ T E =15
B132,700 (Biir#)) DFEBEFHMENZEFTT L X RBREF—#1.242% (FBid#H) OFEEFH
#HEGYFET BERRRESZEFICIYBAVWEGR X BARBOAZEILNWZEFY,

SEHRXDBNERFZWEICE, HERESHL ., &K1.35% (FdAH) DFREFHHENFLEET SHEHKKD
EMNEEEYYV)EEITIE. SEROBASIVEAOEMZLENRERLET . COHE. HEREITHL,
AEDFHEHEIVHEBREMADYER A

MO EREZFDNEIRECH=>TIE NEEMBERTIHEFICETATEFHAMELVCAALAREOMOMRE
ARELEY GIERGIICHRLIRMFERDEL, TORKLZOHHKE, RMERFITSCTRESAET DT,
ZTOEHEEFEHONLOERHTILETEERA)  NEKRKZEEFICIVEAVELEGEE BAX
fiDHZEEIILNNZEFT,

BT, ARG, EFOKE, AERS. THERS. ARASFOLDICEIRMOEEICL>TRENEL
BEENLHYFET,

BRI RITERCZOMOEDRE - UBIKREDELEIVENLIZET S EEEDOERILFICLY . HEAE
BT HLICE o THRENELEEENAHYET,

FEHERKICONTIE, ABBBEOEHICE>T, REARICHBRELISSDEN TR T S LITLoTHEEK
NELHEETNAHYFET,

<& %>

-%\?g?%-%dﬂ,glaﬂ)s FEELEOBEFAIMEIIZIYBANEGEE BARBDOAZEZIL:

ESFIE. RRKE, BXBS. HBHES. THERS. BRESFOLHICLIIBEHFMEOEBICI>TEEN
ALEBENABHYETS .

BHE RITHRCZTOMDEDRE - HBFKRDOEIEE LV ENLICEAT S5 EBETM O ETILFICKY . BE2REE
AEHTEHEICEOTRENEETIEENADHY., T TAOFFOIILNDEFOLLIIILNTEED
AFLFIFNICRDITRDHIBFDEENAHYET

-EREELNRITIAREFE. ERKEDBICIYRRFRAEMEORELEFEABERAIN . BEIRGIIZHE-
TRAPHFDHIB O/ ANDEBENMTONDAIRMENHY TS L BRSNSHE T RITHRDO AN
FEMEICLYERY, FSREBFSNSARENHYFES,




<@BARITEE>

-EARITEEZEERICEKYBAVCZEGGE X BARMOAEERIWLWEZEET AARITEEEZ SRR
2T BEIE. ROFEICE - TEHEINLZ DR EFAREEN, RSN LI LSHEICRAF FEMA-£5 LY
EZLEIMNFET (BFREISDEF|F (Fe5I51) FH2%8 X 0.79685) o

-EARTEEE. REEOBVERERTHYETH. RITARTHLIEAEBRFOERKEOELEFICKY. T
APFFOZILNANFE =Y, THWFRENELEIBENAHYET,

< BRiftE R R T OAE T HLE (Bt E) >

EATHS LGSR EDFEERGICIE. ERBISHL. ZK1.08% (Fidd) (FHHEEEEH2,700M%F T E->
=156 132,700 (Fid &) ) DR E FHHEF WV 2EF T, M EEEEFICKYTBAVWEOGEE L, BAX
MOAEEZILNNEEFET, SR EIIGERLLIIFRFIEDITENRERDME T E LS EHEFIC
KB BMBDO TEICKVBENELEZEETNAHYET . - N ERTEHBRAEX. ABRBSOEFHEIC
FUBEIBELEIEETNLHYFET,

<IREEFE>

-REEEOEHFRAAH-o>TIE MR EIEREEN-ERZIRIBIVEEET,
BHARICEZRCRBVVEER  SHAFHN (BHRAEEICH LU THRAKA3.78% (FiidAH))
FREHERICHEMICCERNVEER EREM(ERHEOME ERLEICHL THRAER2.2312% (Fiid
7))

MERICERCRBVVECER ERAMERRE RERISERASN A EEMEBITHL TRXK0.5%)
TOMDER EERM. FMEHFFOREICHNSTFHN. EEZNETREISIESDERFNDELLGY.,

moEICBRAREGYET RERICCRIBVVEIE(ERADOKRERR. REERERASNIHAMFICLCLTELR
DET DT, BEIHENTEFTEAGEREERIDHELEKETT ),

REERE. BRSAOBRXOCEFFOEHMEMICKRE T HSBMATT DT, A5, EFKE, 585, T8
EHS. ARESEEOEDITLS. MRBEANEMEAEFOMEDEB L > TEEMEBEATET H&ITEY.
BEANELEBEENLHYET

REERE BANCAMEFORTE G, RRAFITHT HRAENMTNOTLVDISE X EDRIERH)D
BRE-UBRREOELSLIVENLICET HNEETMOERILFIZLSD, AREANFMEEHFOMEDEE Lo
TEEMBEN LT HLIZEY BENELEIEENLHYET

- LERAEBOFHHNEFNERADKRKNER. SEEESNDGEENHYFT,

<{EHE3I>

EREMEIZIE, HEREICHL, TZK1.242% (BiidH) (FHHE£EEA2,700A % T EI 7155 (E2,700 (Fiid
H))DFEEFHH, EEESIVEFNEBEFHEHEN2ZFT, - ERTOHE. BEARKEITHTEERZE.
AT DIEE . TRAMFFICHTIEMRMBEIUREMENEEET,, AN EE. TERED30%ULT,
AD300 AU LDENLETY, FAMSITE, RFEMMEDMIIMBEETOESMEIZITIEATES O,
BOEBCLYRFTANEDEE LRIDEBENELIB TN HYET

OBAKEFEFADEREICIYERBE MG ITEARSIZTABNES ERERITNTALNENHYET,
OFRMAIFE12AETOM. EERRAEHREL T URRBRICEDIFAEHREIZHLT21% DA MBEARFTSNFE
ER

M=%t
SRERIEIEE BRMERR (£/)$E35
MAKS: BARSHERS. —BHEEABRREERER S, —RUEFAZAFE_ELHELIGI£HGE

Eif:

ALR—MF, FEAHEMEES (SFC)DEETIZHIB=ZER (FEM) ARATICE->T., SFCIZEEEIND
WEHERER (P ICEBRESNELDTT , ALKR—MIBETIERVAhE TR =ZERE (FEMN) BB AT IZHEE
LWLET,

XKE:

ALR—MIFZEHEIERLI-EDTHY. 1934F KEFEHIE AR (LUT. TEGIFTE D (CEDGRAI52-612
HESNIKEFTEMBRERDAICEESN-LDOTT, MZEHE. KERNICE T5ZBFEETILRLEDH.,
KREREHIIHLIO—H—EHETVEREA. ALR—FTERSNTLWSAHMDFTETXIE, 7—/\vo-JL
Ao FBLTHITULVLET,

BE.ALR—MI, REERVZTOREENERTIEFHMELTERIELTEYET,

SHIZ.RKLR—FO7FIAMIKETEFHZLTWVEWN O, KBOUHY —F - 7FI)RRELTEFEINTE DS
T, BRVALTHYFERA T BT FIVANME, 7=\ 9 LAY o F 3D EEDBFRETIEIHYE
Fho LIz > T, BT FHURME, KEERIRFIHE FINRA) REIOBEARDO MR TIEHYEE Ao




Z DDA :

AUR—FISRIFBORUDOAZEMELTEY . REBFEEMELIZIOTEIHYELE A,
AUR—tDREET. BHEOEREIRVEEZEREL. FEADES. RURVIL—IILEDEREZR T DML HDHE
[SERETDRENHYFT,

ko TIE, ALR—FOERMAITERZLLIIRACE>TEEONTEYET  ALR—ME BHAOHRT. EH
FZIHCENERICRLEY, B=ZGEHFICALADBR OV AORENBERSNIECHIZIZE ITHIER®
BEHIIHY DEM. FAFEZEMELEZLOTEHYFEE A,

HARLIR—ME B=EAFETITE2EDTT . ALR—FDEEEIBEZEEFITIREL. FOEMLDAZREHT
BT CALR—I 8BS, B8 . BBHhTHEEELFET,
(20177 AHRE)



