OKASAN SECURITIES =

BERFHRY— N (ERERRE) fEFRTA E : 20244045065
NEXT NOTES F&E/ N\t RPZETN (2032)

BREORE

(HttE, PEIFZICLGAMIESDOTREDEREAT>TWETY)

SREROLH - B
mERE

SRiERDBEH - #ee

/55 -3—OvK:TPAFYR IR T
A HRT (L. TOXHWEBFRE—LT1>
JT2AGASHIRIE) T 2EBcEmNE GE
fitoe il e

AmERICIED 2 EXED
BETIEAE

Ny F—IJbDEE
9=V T - FIDEE

NEXT NOTES &F#E /Nty RPETN (2032)
JALZ-F3—AYR-T7AFTVR IR TAHRET (L. TOTAWEBREI—IUT 1 vV ZABIARMNMRIE) § 2 BEEBHES (HEEBEDESS)

AMBLANYEVER - Y a— MM YTy 7 220RER (UTF IHKIER] cVWWET, ) &L 153
HicY OEEMBAI’NRERICEERTE I ZBELET,

BezDfEEREZN\YEVER (BB2HA) OEERDO-MEE L THEINAERT, 2006551 B3R 0EREZ
26,650.287R1 v hE LTEBEINhTWET,

LADEHE = FADEHE X (1 — 1F X Arevig$ (BHA) ORIBLESE
+ @FELS — EEHRELS )
(NrEvEH (BRHd) ]
EBDEIFADOA A Y R—RICEZLTWRRIAD S 5. BHEMEIKE . REBEOSVHERTHERINS
B EE CREIMGARR) MEFHERTY, BUAMERIE. 1990F1A2A DEHEE2,838.07TRA v h& L
TEEINhTWIT,

SRHAEDEBIIC L 2 REEROERSEZENE L. AETEENTEYRIVEHFRTDIENTE, ISIT,

LFICOWT CEBRW AT AICELTWET,

(M) AYN—RBRIELEFGYRI7ERTHY ., BERKRIVPRVKRERAEITOBERTIEHY LA,

(2) 2BXHULRET 2HE. 1id5HLY OERMEOEEEN. HRBIZOSRT 2 RIEH - REEZOE
BERO-MELBEREIF—BLEHA, . BEHR - REEOEESHIHIFER - TEERYIRLAEBES, 1T
ADHEICTHIECZTREEISRYET, COLHORBEOBREICELALBERTIEHY A,

Ny F—IERTRIIVWERA,
SR MINEIEEITRODRE (WbWBI—U VT - F7) OBERIEIHY A,

UFD &S nER HNIE. BEVWADE IV,
HRIEOSHARET 2AHOI G, ZOBERY. HOMB. BB MBRR 517750 BEEMIKRL LT, ATDLLEVLSRILIRITH,

ZoEmEBA LGS

EDEIRTAON—T Y TERIFDZIENTEIDON,

COEMNMEROEMEAAELELEDTHEBA. BE2OBRBALLAT, EDLIB8XY Y b - FTAYY bDHBDD,

)R EBERAEE Rk, TAMREIAT. BENELDYRIAHYET)

BERDPELDYRIVDAR

(B£) BEERORZEE
TR AN — 2

(BE) BESERDINGEE
TSEER— 2

- WRIEROEIICLIHEEZITET,

F AERORETERRIASHOBIECHBFRREOBLICLZHEBEZITIY,

- ABESOEEICLOIREERITET,

- AEMONRIERIE. ZOSRTIFRELY - RERO-1E0ZEHEREZHR (1H) TERTDLIICFHESH
27, HRTIEAL 2EXAULOERBETRAGEICIE. XERO 1EFHY OEEMEBEDOEEFL
HNREFEOSRY 2REY - REEOZHEDO-1FEFBERF—RLIEA, Tk REH  REEROEHS
NLER - FTEERYEBRLEIBE, YA TAOABEICTEREN L L DTREMEIBRY FT,

- AEROTISME . MEIFFICEIT2HRFTELRBL,. FRERBRLTREZLD, BT L 1EESHLY
DEEMBE—RI2LDTREHY FHA,

36.4% (2024F38 KIRE)

FE399.2% &1%-25.9% (2021%F58) /£&&97.5% (2022%F108)
(2019F4F ~2024 3R DF/RAKRICE T 2BV FHOEKTF)

X BRY RV ORBOFHMIE, LISEMIESFEERICEHLTWET,

UFD &S nERADNIE. BEVWADE I,
ERBYRZITOVWT, BABRTESLIICHALTIELL,
R R0 DMEVELEREH 20N, HNETOERICOWTHBEL TELL.

OKASAN SECURITIES -



BEH KELoBARGEEICIE. BENRELET)

EABRRICTEA S B ERHRAEDTRICHIBAFHMI IV ET,
(RFEFHEN R E)
QoA > B EEER : F£30.80% (2024F4R318FE)
(IEFEHRM 2 &)
ERARRICHCEER HYFEtA, (2024F451HIRTE)
(BZheRmi % &)

X BARICKIOS BRI, DRAMEFEEEICRH L TVIT,

UFo& S nEEsrHHIE BEVADE LI,
A OERICOOBAZELLS, TNTADIR MERICWC 5D BDHEM L TIEL L.
BANLYRVELERIEH BN, HNIETOFRAICOVWTRELTELL,

e - FRINDOR MY GEarket 288, —EOFHBERDEZEHBYET)

@ ZOBmROEEEMIS NEREEHS) OMBERIE, 20338287ATY. BL. ThIKRST, BEEEFICLY BBRESNBBENHY £T,
O OMBEFTNT 2HEICIE. BRKAFOREICRDEZLFHI/IIYET,

XABRERET ZHE, —BHICIK, SREADBIXESLBL T, MEIMHBTRNTEIEICRYET,

X RHMEICKIA BRI, DEAMEFEFEMICRBELTVET,

UFD &S nER HNIE. BEVWADE IV,
MO OBMERS - BT B BENICED LD ARIRPRHELH B DM OWTHRAL TEL L,

LHORBE BB FOHBNRY 3 A
@ Uittt (BERASt) ORICEZELREABRZFIHY LA,
@ EEXBOEBETMLE., COBMBIMMBOERDIRFTLYFHAINZ Z & IFTIVEHA,
X FBERICET 2EIGAEIE. mF—AR—VUETSREIW,
https://www, okasan. co. jp/conflict. html &

LT &S nERArHRIE, BEVWEDELLEIL, Xa,
HRIZDEUNFEI2FERIBVERLRE, ROMELY HALOSUPHLB-ONEEZBELAERERICEBD TRV, FAORELY HAR7D
RUPHBONEEZBET D2HTRENH ZI58. HLLORUTE, EOLILNRELE>TLIDH,

E FAFLODOMEE (N | SARERER. N | SADHETERER. i DeCoDHRIENL THRALLIWN)

@ NISAFIED THREER] BLT TOHTHRER] NRABRTY ., DeCodREMRATIEHY A
O BEFRICEHOFHICHEAINE T, UTORE, EAREROBRRBNEOMRETHY ., RMAEICEIY JERBGE/HY T,

] H B " o&
LS EREE SR, BENRFRIFIGHR | TRImREICH LT, 20.315% A0 Y 7,

; RO AR
SEANRF Ak, BERRIATER | Be (BY) BRUOESRRICER GEELR) ITHL T, 20.315% 00 Y F9,
ROMEERS kUt

XABEMRICIE, DEENMRELITEA,
FOMBEBER @hroTik. ROBEAE L B LX)

BRI AR AMERL L 7o L3S I https://www. okasan. co. jp/risk fee.htmlifanc04 E E.r_

EFEEm

https://nextnotes. com/lineup/detail/2032 hsibear. html
FITERADER L = AR @mIC
By TR-Y

ZEMEFICEAT 2EEFIFE. FRKICEFEHTEYET, TBELIY THEETIWL,
https://www. wam. abic. co. jp/ap02rs/contents/pdf/E219528/doc/E219528 qa. pdf




