=EBRERSFI7 VR
(BRRER) (1FRER)

ENERRIE AN &S

d

| ESRERESFER 2023548 |

HHIAH DR TIFESFEEHIAE CIHERRSE) Z B LLIET L,

CDIT7VRE EICPI7 A7 Z7HES FOCERNDESE2RENRRENRELTVE T CDOT7VRED
EREMEAL HANCBMESSFOEEE . RBHEEDEEFDTEICKIEE LI DT IRETARISRILE

TINTWVBDDDTlEd)FE Auo
DEAH - IHEEEHIAZE fTEHRESR) DI 3EKIE SLE-EAE
[E] = i &5 Q. =7y rvzIALE
B 5 % M=% tatt B 5 % M=rbybIRIAVNMRAEHT
TRIERES |#EE BEREEEE (M) $E535 SRERES |1EE BRVEERE (M) $E3705
MABE  BERESEG S —RTEEE AN EBEERS NWABE | —RAEEANREEEGS
—MRH AN SRR |E . — R EANE_EEREREE ZEih e —RHEEABNIREREEG =

—RA AN BFIESEERS IFH=

2023FE7A1BMNTC. A=7tyh I XV MERE1IE. SBIB=7Byh Y RI XN

B A EEAEBUET. CN N AHOTOEBLF . EB &G (A= ) e .
Pk 2N =7 oy w2 s o et neunsrxsnne OBl M= BYNYRI I~
DEFXULTE. [SBIFA=Z=7 bR I X MRSt EBFTHE I TS0,



SEROBBICOBEH 3R ER. tEE1E L IRIERESIC
BHEL M & LU MR FICEERANSTMETVE T,

HI77VREBAREENFRER) B RENCTI7 - A €7 Z 7 g ORFHE LU=ERICEHET 2RHES
[SHEL RE UG DR E SREEEMEDMRZEIELE T . Fic. [SFHRMO—E S  BMZITI3TLICKY.,
ZERZMELET

O HDEERF. 77 FOBLDIMEEREEICTUER0.15%ELET .
OFHDFEZCOTHELCR . A=F Ly bR RIX Y ZERFEDBHICKIIRELET,
OTHDOEARNBABEFIC OETL TS ERARSES B T BBHIRESE) ICTRELET.

\ ENFCOSMER

(202352R1088)

DREMISThEEEEL
G AHS LR
HSET (EEERE)

5,4091#8%
136,599
152,377,964H

@ EEEIEADBREEBUT. U7 427 — P B L OENDESCRELET.

( \ v 4 N J 4 N\
—mE | | PYPza-v-SurEs | FF o
5 [~ q IY-T7UR - RitEEEY UV E
% LIS BB TR i: : J ijz L )
& e | SERIEES : S -
B SRARE el e Kl i
ﬁ PEtE f ) 4 0\
Ahes ®’E IS5V -FITIVR- BH
E| dEsw ) F—ZANSUFES TP IR = RRIVEZORHRS
e | cmemmgnsem ) we | )
AN

W& TP REEAFR, FERFR) T2 v F VI HEETY,
21 vF T DRROSIRARAI— S TRBUF T L3 BRI TRR LS .
@ BIEEEASFOHEA LR IRERR T 7V ROIRE Y. IFEXNRE DO EFTIHOFDT I KES
et BB LUREHRFZREVTRELT T,
BHEALROGEH R ZFRDOILZEARELE T,

() =EEANSEAECOLTE. FIELTEBAYYETOF LA,

I7VRDRELH

BR20B(HEBOEGEFRERH)ICREZTV.  SF1R20HIERBDESIFRERE)SREZITL.
FRAIELT DEAHICEIENBNEZTVEFT,  FREIELT DESEHICEIENRE S EZTVET.
® NESYRINEEDEES. 1Rl S DR BRI DL FINGS ETTE R Ml ZSH 5T .) FDLBAELE T,
® NECTAEEEN A BB DB A P EEMEBNEC Lo TE N EETNRV T EN' BUET .
¢ FERODELDZIVB LV ZDEZACOVTRE. RIET DDDTRHBUEE Ao
N HES(CH I 2BREE] ZU T BTV,

B0, fOREEEICK O TF. EELDRIMERN TERVEENBIET,




IEYRT
EEGROENER

KREBEDBROKRERIRFRIASNTVBDBHD TG BEMEBED TEICKU BRZRD IZRE
TTAZE|ADIENHIET,

RBEERERETELERUT T REGEUEICECLFRBIUEXIE. IXNTREEDERRIC
JRELE T

T7VRE . 7PI7 A7 Z7E B LOCERNDESFEREDHHEMASFEFCIRELIITDT.
HANCBMEESFEOMBD TEEDREICK  BEMBN TEUV BRERDIIENHBUET,
T ANERBEIIRELTIDT. BBRGOEEICLVBREZRDITENHIET,

N E=BEHER

SFITE T AT FBE Y MBI, SRS REBEEERRUCEFHLET.—RIC.SFH LREUCES
= [CIFBEEDMERBIFTEL. SFMNME FUBESICIFESDMEIE LRUE T,

BEETE R BEREER. RBEBOZEHICKIAREENZEHLI T RENRBEICHITDHABICKY.

” EREEOHBREHIHPUV ARICIV NEREEDHBRERFENLET,

BMEAESEDORTEDBECHBIKTDORIL. BRUBMASZFOHETHEDOHBIKRICET S

EsAURT NEBETMDZLZFDFEICK  REUCEBMASFOMBHIAESITEIZEL REEEH

OINARBEERDTENHIE T,

HYRU—UZT RENRE - HWEFCHITINEAEFORENER. BNOEERGEFDOEGHWER. IR
BEDRIAEOTEZERITBZIENHBUFRT,

N ZOtDOREHER
RENEVRT AEABSSOHRAIEEDUR T
x [EAEMEAOEHER 3. LROURIIRESNZBDDTRBUEE A

e

® J7VRDOHEEIICEALTIE. REmEE A 37 %D 6 DIRTE (Whh2T—UV T A7) DEAIFSHUEE Ao

° REEFIFREED PRIRE R CIIB RERR. RRZNERBHBOREDNRTIEHIE R . Flo. EREREEN
HORSKREERE RESREETOWREFBEIFEE A,

o JrVRIF KEDBRINRE UV CHNESZF I TIDUENELGEPELDE IMBICBVTHRRENRZE
UeiBB%(IC —RNICHABEDREENE T MBRBH SHF CE B M TR I TETRVURT BEIENRSNTL
FOURIHBIE T TNUTK  BEMEAICT A T ADHEZR(F T AL IRSPIAHF DR PIEE R DT REM, e
REOZILNELET BTREEN HIE T,

o REWRETDREGFIASFCHNIBAN - MEFAH DR DPIES KUEUH. 5 PTICH T HEE DEFELE SAEREEE]
DFLEGRBEEBEDELL ZDMPOZR/BRVBENHDEE(F BA - BERAHGDZMNZRIETBHTEP. T TICRMT
BA-BREFAHDRMNZEEIT CENBIET,

IS5V -FUFTIVY -F—=ANSUPES T 7V R(BIEHEIRERERA) DERST BB ONT

I3500UY- TP -F—=ANSUPESE T 7 VN (EREEERERER) DERRH CH2[ IS5V -TY
TV DvINUFR AR BROERENICET SHERDEFTZZ (T CREDERZBHTB[DIRT - Flyh-
NRIAINDYNZ— =T =D -USTYRF TSIV T VIV T —TOEEERRHML T,
TS50V F I -IvNUREH
B 19984 3R
mEMREES £92.75M
DIRI Y TEYMNIRIAVNAYNZ—E—F4—T(-USF YR
B HFRAHOEFERRMLIDIRI - PRYN DT —ANSUTICHT2ERUR
NEREEE F96FKNL (§91.43KM)

<UIRIV-7Eyb>

® AR KEAUTAIL T, 197 143831

o BREELE #03.755@KN)L (195438M)
IS5V -FIFIWRYTIV—TF
IS0V FU TN DI—TFREEEAVTHIV=FNG IR TA (ARG EBL TSIV - DY =V XA Y ITBEUETFD
FRUTEBRSNDMILCROEEERRHT)L— T, RPOBEARER CHEBERERDEKICEESHRFERBREED
BT —ERZRHLTHEUERT,

(2022F9FKIRIE KNIV DOHREL —HE, TRRIL=144.81F)




Nt EcsE (oA E SR

® U7V RDDEEEF . FRETEDFBERFERD. T7 Y ROMERE J7 VR THRBENZIDNDA A=Y
hSxZIbNFET, (K1) (1)
PDEENXILONZE ZOEEEZS . T7VROMEEN
FAT Bt BEMAEIE FAUET, W A
KRS DEMOS BT BD T BIE T A e

® HEcE (. EHEHEPCREELU NG (REIERZOESFNRH LUOFHHEDZ STEER) OPHSZILDNS
FEC ETEHBDICREV NG ZBI TILWONZIGEENHUR T STEHEAPICREV NG ZBR T
IONZEE . SHRREHOREMEBEESIHPREBEERNTNEIDILICBIET (2. K3)
Tl DBEEDKER HFT VO ERRICSIFTET7VRORGEEZR I HDTIEHIFE Ao

STEHIRPICRELUINRZBX THADONZBEDA A —

(®2) (=3)
| FiEREENSEEMEEN LR UIEE | FIEPREBN SEEMBN TELIIEE
10,550
582&100M
HRchINGR (D+ e
10,5009 50;% AN xsomEmREL) 10,5008
*50M4 _\ 10.450M
l 10-40053 SEE100
3 N JES *8OFIZELAAL
gjﬂ 500/ A %JE 500M A= INE (10200 A
2 H| ((+@) 450 % 2 3| G+®) +80M
p ©G+@) |z - 10,300M
& & @ ; %
{ J L 4208 %
BG+@®) =
’’’’’ %E
HIREREH SHHREH HEPREH HIEEREH E{> HEPREH E{> HEPREH
S3BCRT Scte S BCAl SECHE

Xﬁﬁﬂgg DEFEHICEIE. DENRE (ORBEERZOELZFNG OREFHRZOTIREZSOTER ONEERELIE OIHAEES)
hoXZIONET,

DECERBEILE | BPUE (D+Q) DO RERICHEICFK TI T7 Y RABHCBRUCING ZEHIL TIeBD T REALIED
DEZICHKCRDIENTEFT,
R &% 3 B E BIBAICKY BFREEDDENRENFTFLLBRVNKIICTILDICRITSNICBDTY,

¥ EREFAA—ITHY  EEDODDEEEEHCEEMBZREK T DDDTREHIEEADTIBELLEET L,

® REFEDT 7 VROBAMERICK>TIF. HECED—ER (K4) Ffcld 28 (B5) H¥. REMICIFTARD—EBILRUIC
BT RBENHIE T T7VRBARDERRKREICK DECEEKIBEMEBADE LI HNNEHOIIFED
Eﬁt‘\jo

(®4) (®5)
| PEEO—EHITAD—EILRUICIEHT 3155 | PEEOEMHITAD—EILRLICHEHET D5E
@RITTAZ =
LEZER5 Eg{éﬁ%ﬁ?_(ﬁiﬁ%@ﬂ%%
> Ve TT —dl
............ - DS - Eﬁﬁﬁﬂﬁ ?AES&J}E;&TI\“%(D
’~.\\\ FEZIK;L\Eﬁ N L\J%i,ﬁé—_ijj'{@}cj“mz&b‘/@@\ \‘x B B
e WRIAER) " 51 Taume (59 | sme | ZELRE
wasp | HBETAE SER) BHBERE | mman | (SRS
YNt TEZES TVNERIFT YNt B N S
BRI = L 5280 L B
[ﬁ?jlj%zjg [@E”EQ ELAE(TIEE [%gu?—é%] [ﬁﬁﬂ%@] %mgg
BRITTA ) | | EE(HmEE
& kg @R EEOTFVROBAME) Z LOSHWONSDHEETT .
T AR £ ERTAZ TSNS DREETT . DEE#RDIRESDERITAS. TARLRSE R0 EE) DERIETED

(FRlnkx) LFI.
() BRDEE(CH T HRBUCONTISE. REBFERBE XNEHRRES) | O[Fit FHERE<T7VROBER Hie>] 2 SRS,




O 7I7 -F#t7 =7 g I IS Esfmy)

PITEF T Z 7 OEMNICEWVHEY SERAINBITT .
FiriEXNREOESFFIEY LERAE

1(?) (202341 B
FTSEA—RNSUTPBIGEZS A>Ty
. IR DEREMRIHEREI T,
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Sl L
6 L
4+
2 L
0 EEADY (5F) | | HERIEY |
AVRRIT g4 =7 Ha Za1—I—-TUR F—=ASUT AAREST AREAT BBB#&{T
(BBB) (A-) (A) (A+) (AAA) (AAA)

¥ FERFET7VROBABESETCZRIT DD TIEHIFE A,

*EEEBDEARERG . BEEEE CREERBMN TY . TBRMEARTEESEDERBLZEICGEHLTVED,

KFTSEA —ANSU7BIGESA > TwI RIE. FTSE Fixed Income LLCICKWBEZE SN TWVBDESA VT VIR T,
EIEEIFFTSE Fixed Income LLCOFIMBETH . IEHICEIT 29 X TDMEFFFTSE Fixed Income LLCHELTWVETD,

(HPT) FTSE Fixed Income LLC. BloombergDF—9%#&ICH =7 v RI A MER

O BEN DL ENTGF—ZANSUTRE

FRBBENSEECH DA —ANSUT(E. JOFVavIiEREIRE UCREMEF ik EL. 2023FLIED
SOEEDOPTIFEVMRERNBAFTNTVETD,
Fle AL TV DEEHRESUVREMAIRELTVET,

SEEEF—ANSUT7 DREGDPHRFEDHE F—=ANSU7 BHFTIEDRETES
(%) (20145 ~20274%. . FABESD) (2 1 Sg%-’c\)*h“w) (2012498 ~2022498 . TUHA)
T mums
0 EEE
2,000

1,000

500

6 0

2014 2016 2018 2020 2022 2024 2026(%F) 2012/9 2015/9 2018/9 2021/‘(9E :
/R

XEHTOED (2022F LK) 3T RIE (L) BIS(EBVRIEIRTT)

(1P IMF(EFBEEES)
[World Economic Outlook Database, October 2022]

MSREFCOVTOFHD. DTEE FROEBRBRZRILT DD TIBIEE o



SEHAHXE

A
B RSN EH DAL
"l SFULBERFERMICTHERR<ES L,
B
3 BBA(TEE
BARARMNHOREFRBHDOEAEMER

R
ARFTAA N ESD DERA]
S BERFERAICTRBIIE .

kSl
BRBEIARNBOEEXRHOEEMEAN SEFEME
i3 BB REAZ BRI &R

HbS

BRENE
BREFARMENSEELT. RAICULT7EXBB
NSRFEEHZERU CHILNLET,

BA-REHARTH
;&EEEX%?%B(& BA-REFHAHSDRMZITV
« F—=ANSUPESWSIFTOAREBE KLU
ZDRIEXEH
* YRZ=FBFXVRILY DIRTOAREBS KO
ZDRIEEH

{SEEHAE
<BRRHE>
[RANECUTHEEARR (2010461 5288358 E)
<1FREE>
JRAIEUTHEARR (201456182 1HERE)
OE TPV RREHEOMNSROE FO5IELBofd58. U7
?@:E'I‘%b“%ibf:%ﬁ%(:lat%ﬁ;‘éiféfiﬁt?z;éCtb\“

REH
<BRREHEE>
BA208 ((REHDIB SR EZEH)
fth < 1EFRER> ‘
BH1H20H(*REHDSEFEE%H)

S

IS4 AR
<EEREE>
£ 1 01 AR B O T DH B L)
<1EsRERS>
£ 10 DA AHIE S TREOABEL)
I EDPDEEDZH VWSRO ZFDREBICDVTIRIET D
HDTIEHDIEE Auo

SRBIRAMR
AN EFHAIREBFELVTRWIRNDNE T,
REMNIREBEEFFA L A BRIREIFRBLFIE.
RN FEDRREIFRFHRDERANRTY .
SRR ODBAIEH I EE Ao
BEDOERKRVDFMICOVNTIF. RBFFFIRE(IC
CHEREINZIEZBEDHLE T,

JU—-FA4IL
oYe] 0120-048-214
© (=EE®D9 : 00~17 : 00)

ZEtott
BEEhE%E

BERICTHRBVWEIE<ER

[EYNiSE= )
B B\ 58 (0 A B XEE A 1850 X _FBR3.3% (B3R 3.0%)
A U< ISR RS T ,
B TP YRDERBHER LVRGEEFHETZONMELT

ARFE =t (CSZIDNE T,
B FER
L BHIEL Ao
£
B (SSTHiEBRE

BREHARTHDREEHDEHE(MERX0.1%

EREIEEH ((S5THRE)

TIEEFSSEXEFET.199% HHk1.09%)

st F30.50% Fik)
OEFELICEEDERDXIH T,

BRotstt F20.55% (Hitk)
OEARSEFSEEROEN. OERNTDT7ED
BE BARDBHRIEHEORID T,

Rttt F30.04% Hitk)
OERMEDEE ZERNODIERDSETORME T,

ERERER (S5ERE) 0XREN&E
=} SHEFELSEAXER1.705% (Bitk 1.55%) (LFR)
EEMNBEIEER. TPV RIEENSR ST DIRE(ES
AEEDEERMESHIBMTT . BB, BN
£ BREEER (X5 IERTHY. BEETIS
o DEBEDHEALECIIZBLET,

Z DithE R FEHH
EEEM  [MEEMREEXFER0.0132% (Bitk0.012%)
BIMEESEFDTEE(CRDTE R F U IREISEE
FAE(ICBI T DR EEEBHONIECE T HHEEF.
BHCBIDEEDRESICEI DEBASFZRERSS
METCaBUVIEERT,
FILIRENRE T DRE(SEEES CROBECDERSF ~
BHENICCaIBULEERT,
(BEEERAZR<ZOMER-FHHIF ERRRZFC
KWEENT D/, BRIICHR: LIREAFZRI Ll
TEFE )
ORBHRICCEBVIKERICOEFLCF ERRREICKY
ZHIZERN DD ENS . BRICGHEEOULIIFZD
LPRREEFTCF NS DEIEITAZRI CEF TET A
OF UL, [REEFEHIAE G ERRES) | O[Fn FaHEHE =z

BRI,

RSB LU ZODBEREA

TSt REEEHEDORE. EFDIERE]
F=7yhb YR IAX Y MEH ST

SISt IREEEHEDRE -BESE]
=HERGFERITHRINRHT

HRSE=AL [ IR DEUIRUE]
RFEatOFFMIC DOEXRL I FeDESEAH IU—I A PIL
FTCHBEEDLEVE<D R—LAR—IZTSREES L,

R—LR—=Y
[] https://www.okasan-am.jp

ammm 2023F7B 18 TCHR—LR=ITRURAZZELF I,
;P RUR : https://www.sbiokasan-am.co.jp

BAZEEIE B=7 Ly b YR IA Y MR R DMER LT AER T AER P ORERE . SHATE (R—AR—IZZ0) DT — I ERICA=7 YR IX VMR
SHMMERUICEDTY  SCHAS . HUB. IRE(F ABERHERERD DD THY FFERFERBRUICEESNDBENDIE T o fBROEAMRZRILT 20D THHY
FEAAERIFLHNEECETDEHMUICIBREZR(CERLCHIE TN ZOIEENE T2 M ZRIEIT DD TIEHIEFE A,

WEADRIAGCHC O TR, [REEFEHAS XNERED) INUZNMHEIIRANEHEI NS [ERESHTSE Z D ICHTH WV EE REHIIE. BBHRIBHTIT->T

WeRREF T ROSBBVWVELET,

ERL : =7ty bxRIAY MMEREHE



