No. 2170
RECERAM EUROPE TODAY Nov 11 2015
1120 Avenue of the Americas, Suite 1509 _
New York, NY 10036 =G NY TRt
2019/11/8 1R 1E BTE Bz | <EHFEE>
DJ STOXX 600 405.42 -1.14 -0.3% 10 EEZXLER.FEVITIET, MMYDE S H#E (9
FTSE 100 () 7359.38 -47.03 0.6% ?>'¢¥5§@ﬁ§§§°§g:§®£~ CZTTQT?%%E@J
0 \BEL\ i/\" > . (1)) 10 Eligl’\ 55 =D
D e | 00 L MM RYERT BE LSS TR 10 1
= . . : —— HBRATRBICELAEEm LA LN, KPBEREIC
ROFEE | 05% +1bp Y HRBLA-N DB, BRICEVAEH ST, B 104
% 10 £ EF 0.79% 0bp BIERFAEYA—B 0.83%% LESBELASNIH,
2 FEE -0.62% -1bp REBICHITTRTE LRIKEFETEERLT =,
10 FEE -0.26% -3bp
JtiE7 Lok 62.46 +0.17 +03% | EEBEOEEOFEYEIL <fERk:F=E%>
LME $f4E %) 5924.0 -50.0 0.8% RIEL | ATEXRE
EEROFEY LR ERBEMT & | BAROETT, Fuvr 1058\ | 1.33% +8bp +14bp
*3L3E7 UNE K E R BRI 4 2 BATROETY . TALIUN | 10 F4E | 0.12% -3bp +9bp
BE 1 F(#RME) =B =& R 2FE | -0.52% +2bp +3bp
DJ STOXX 600 | 406.56(19/11/7) | 329.58(18/12/27) ' 10FE | 032% +2bp +12bp
FTSE 100(%) | 7686.61(19/7/29) | 6584.68(18/12/27) ANAY 2EE | -0.39% Obp +4bp
DAX 30(#) | 13289.46(19/11/7) | 10381.51(18/12/27) 0F/ | 039% +1bp +12bp
CAC40({L) | 5890.99(19/11/7) | 4598.61(18/12/27) 157 2E[ | 0.12% +2bp +6bp
10FE | 1.19% +2bp +20bp
DJ STOXX 600 t44—RIBE (19€95-)
E NI ALRET. K. =h .&EEMI 9 ﬁ - %$§E(ifﬁ%%ﬁggiﬁé
B | A AT RERH 2 8 BIH(VBAGEBAZELE: 9 ADRBBEN
EEEEE, 81T NE, RIS IRAT-LYv—. T8 | 211 {E1-0&Y | EFEEETHEFR (95 EI-IDEF)
% BE.BBE-RHG, MR, A7 Bl | Z LB W (FRF) [FRTAL+1.5%ERY, 5T
’ MR, EARE BE-AMBE. 2RY-t'R. 77 | B(E+0.3%)%F LEofz, £ BA (FRF) IEE+1.3%
/oy — LY, SR (REIKLN) # EEoT-,
*HEEREEEETIIE ERELEEIHYET, .
<ﬁﬁ*ﬂiﬁ> (8%) MAYDEHEDHER (2010518 ~, ATAL)
STOXX600 1F 6 ER B SYITR%. RE (10 A) Oy .
(9 B) DB SHEHFRCTHIETEE LE>1-— A B |
BICTRE T P BEFROBEIC DOV TRINRELETLT )
WL EEHS TV =MD, B DRRMIEILFEYE ? l (I T w
Biot-, CHETOBRDRBA SFIEEEFY A A 1 L T
Urd < EBEROBITEVVSDERETOLEREMNEILIST 2 H i
Wzt h9-F IS T %, £z V(I 1B EFIB R DA, 4
ADEIRT FUN KFV2®Y (-5.7%) DR LREEZFK KL, B
BZEITFEYMNRE Lz, TY710V 7 EESED —AIZ(E P i

HLEBEWSASEDOD ., FRICADTESIZHRLFHE
(2, 512, HERRE 3 BREICM Y7 K RHFEL g B
BHOHWMEB TEELTLWEWIERELI-CEEZZITT
STOXX600 [F—Ex&R &Y, BREIZ#R AT,

*4H FTSE100(#) B b BFv—b
10 -

#D pAX30 () Bh R Fr—+
74 13300

gy s 13280
7300 |
13260
7.380
13240
7310 |

13220
7,360 &

7350 | 13200

7340 - 13180
800 10:00 12:00 14:00 16:00 _ 900 11:00 1300 1500 17:00
1ERk: = AR

108 1NFE DRF BFE UE BF 168 U7F 18F 195

RILEZIZ 9 A, FFRIIHIEFEZLES

8 BICI7VAEMMEH R BMERMNERLI-IBDES
IRFIE 55.51 B1-0DFFELEY ., FFEEITHSTFE
(49.64 B1-DDFKF) & LE 7=,

MILSETR4EE I A, TiEFEEZTES

8 BIZ77VAE L #aHRF IS AT (INSEE) AN R L 1=k
TELEEO B, E=HFELEH) L. BIA LE+0.3%EREY
Hi5F 18 (F+0.4%) & FElI>7=, BIER A L TIE+0.1%
&Y, hiEFE (E+0.3%) E FEI>1=,

Ff- . MEEEEFIRALL10.6%EHY ., BT (FE
+0.2%) % Lt [E]o7f-,

RERICEEGIBFEANRESINTOFET DT, +HITBHmAH<IEELY,



EXGEESEHR

REEE

cARLR—HME, REHIFDSELLDEFRIZEDAEFEHNELTERSINEDOTHY . BLDIRERDEIFEDE
BEHM. FLEEZEZEZBELTWSLDOTEHBYERE A Tz, ALR—FFOREHEANE. HE. IRZFIL. ALK
—MERERDEDTHY. BRTDERLGLICERTINDIBENHYET . BH. ALKR—IIEBHINL\H7ED
HNEL, JFEDBEWNBFZTEHINNIFRILETHEDOTEHYEFA. BEICEHTIRKRREFRERCEED
HIWrEBEETHEINSLSBRELILET,

CALUR—ME, FZEENMEETEALLHBL-ERENSDERIZEDVDTHERIN LD TIT A, ZDIEHD
EfEN. ReMERIITHILDTEHYELA. EENBEDEBEZITETSFICKY. BEICERL-BIEES
BETHELAHYETHN. BZEEINZTDOELXTESLDTIEIHYEEA,

A=A RVZOERESHT. REBEN. ALR—NIEBIN TS EMAEKIZOWNT,. BEEREFIEEFRRE
BB #T53BENHYFET . BZMFORERAEREEDRERRICOVTIEH. AZAHEDHR—LR—
(http://www.okasan.co.jp )& ZSHBLFEE0Y,

i R DEAREIE

BA:

OmERIL. BAnEMERIEIC. CABWV-IFHHZEDEALIRIORNBTOEENELYET, &5t
EMEEI DI RZMIZH=>TIE. HOMNLH U ZZHD N R HER ] (B LKIERREERVZFDMHET
Em FEN ESEMIESEFERIOARET T RICEHRAWNLEE, TBEW V32 T8I,

<AMEEFPEEOLFEYIZIONT>

B BEHEAFFEAHOOEABEATICGDEE L. 1FHIZ3,300[ (Fida) OO EEEMEN1ZE
T MATHEREHZHFEITOEHEEIC(E. 1FMIZ3,300 (Fiad) DOEEEMEWNFZEET, =720, &4
AEDHIEHREHB LGSR FEROEETEMERERMEVNELES,

BE. LU OBRMEESFCEEDOETAYICOVTIEHREZWVZEEE A, SHIC AEFREREHEZRELT
bt~ FZOEKRE T HERICIE. AERE T HHEICHL T, 188MHT=Y6,600M (Biida) & LRELTO
BAREF e EZEET,

HEGBH->TIKI £ 8- AMEHFDOTER. CRECIRBICETIRNDTHAIORNBE TR ITHHTA L
& THBVEEVSATIRNKEESL,

<#%=H>

R DFTEEGICIE, MERE (Bl x HE) [Tl &K1.265% (Bid ) (FHMEFEMN2,750MZ T E =15
B132,750 (Bir#)) DFEBEFHEMENZEFTT L X RBREIFT—1#1.265% (Fid#H) DFEEFH
#MEGYFET BERRREZEFICIYBANWEGR X BARBOAZEILNWZEFT,

NEHRXOBNAEREIEICE. HEREITHL. &K1375% (FiAH) DFTEFHHENLEELT, SNEHKRK
DEMREE DY) BREITIE. SEROBABSIVRINDOEMZHANRRLET . OGS EREITHL.
AEDFHEHEIVHEBREIMADYEER A

MO EREFDOSNERSIZH > T NEERMARTISFICETITREFHHNE IV AHELREOMOMRE
AFRELEY GLERGICHRLIBMFERDEL., TORKLOHHKE, RMERFITISCTRESAET DT,
ZTOEHEEFEHONLOERHTILFETEERA)  NERKZEEFICIVEAVELEGEE BAX
fiDHZEEILNNZEFTT,

BT, ARG, EFOKE, AERS. THERS. ARASFOLDICEIRMOEEICL>TRENEL
BEENLHYFET,

BRI RITERCZOMOEDRE - UBIKREDELEIVENLIZET S5 EEHEDOERILFICLY ., HIEAE
IO LI THRENELEEENAHYET,

FHERKICONTIE, ABBBEOEHCE>T, REARICHBRELISESDEN TR T S LITLoTHEEK
NELHEETNAHYFET,

<& %>

-1%\?;?%-%&L%I:J:U~ FEELEOBEFAIMEIIZIYBANEGEE BARBDOAZEZIL:

ESFIE. RRKE, HHXBES. HBHES. THERS. BRBSFOLHICIIBEHFMEOERICI>TEEN
ALEBENABHYETS,

BHE. RITHRCZTOMDEDORE - HBFKRDEIE LV ENLIZEAT DI EBETM O ETILFICKY ., BE2REE
DEHTHEICEOTRENEETIEENADHY., T TAROFFOIILNDEFELLIIILOTEED
AFLFIFNICRDITRDHIBFDEENAHYFET

-EREELNRITIHAREFE. ERKEDBICIYARRFAAEMEORELEF EA BRI ., BEIRGIIZHE-
TRAPHFDHIBOC/RANDE|ENMTONDAIRMENHY TS L BRSNSHE T RITHRDO AN
FEEICLYERY, FSREBSNSARENHYFES,




<@BARITEE>

-EARITEEZEERICEKYBAVCZEGGE X BARMOAEERIWLWEZEET AARITEEEZ SRR
2T BEIE. ROFEICE - TEHEINLZ DR EFAREEN, RSN LI LSHEICRAF FEMA-£5 LY
EZLEIMNFET (BFREISDEF|F (Fe5I51) FH2%8 X 0.79685) o

-EARTEEE. REEOBVERERTHYETH. RITARTHLIEAEBRFOERKEOELEFICKY. T
APFFOZILNANFE =Y, THWFRENELEIBENAHYET,

< BRiftE R R T OAE T HLE (Bt E) >

EATHS LIGERBEMEDFEERGICIE. HERBISHL. ZRK1.10% (Fid#) (FHHEEEH2,750M%F T E->
12158 132,750 (Fid ) ) DR E FHHEF WV 2EF T, Mt EEEEFICKYTBAVWEOGEE L. BAX
MOAEEZILNNEEFET, SR EIIGERLLIIFRFIEDITENRERDME T E LS EHEFIC
KB BMBDO TEICKVBENELEZEETNAHYET . - N ERTEHBRAEX. ABRBSOEFHEIC
FUBEIBELEIEETNLHYFET,

<IREEFE>

-REEEOEHFRAAH-o>TIE MR EIEREEN-ERZIRIBIVEEET,
BHARICERCRBVVECER  SHAFHN (BHRA R LU THRA3.85% (FiidH))
FREHMPICAEMNICCRBNEEER EREM(ERMEOMEERLAICH L TRAREE2.254% (Fiid
7))

MERICERCRBVVECER ERAMERRE RERISERASN A EEMEBITHL TRXK0.5%)
TOMDOER EERM. FMEHFFOREICHNETFHN. EEZNETRETHIESOERFNDELLGY.,

moEICBRAREGYET  SERICCRBVVEIE(ERADOKRER. REERERASNIHAMFICHCLTELR
DET DT, BEIHENTEFTEAGEREERIDEELEKERTT ).

REERE. ERSOBRXCEFFOEHMBEMICKRE T HSBMATT DT, A5, EFKE, 585, T8
EHS. ARESEEOEDITLS. MRBEANEMEAEFOMEDEB L >TEEMEBEATET H&ITEY,
BENELEBEENLHYET

REEFEE BANCAMEFORTE G, ZRAFITHT HRAEIMMTNTLVDISE X EDRIERH)D
BRE-UBRREOELSLIVENLICET HNEETMOERILFIZLSD, AREANFMEEHFOMEDEE Lo
TEEMBEN LT HLIZEY BENELEIEENLHYET

- LERAEBOFHHNEFNERADKRKNER. SEEESNDGEENHYFT,

<{EHE3I>

EREMEIZIE. HEREICHL, TZK1.265% (BiiddH) (FHFE£EEA2,750A % T EI>1-15&(E2,750 (Fiid
H))DFEEFHH, EEESIVEFNEBEFHEHEN2ZFT, - ERTOHE. BEARKEITHTEERZE.
AT DIEE . TRAMFFICHTIEMRMBEIUREMENEEET,, AN EE. TERED30%ULT,
AD300 AU LDENLETY, FAMSITE, RFEMMEDMIIMBEETOESMEIZITIEATES O,
BOEBCLYRFTANEDEE LRIDEBENELIB TN HYET

OBAKEERAOEREICKYEMBEREIG I HIENIG I ZTARWMEEIEIFTERNTHNITALGNELAHYFET,
O2037FE12AFETOM., EEEIFMEHRELT. BREINZRDFAEHREAICKHL T2 1% D MBAEHRINET,

M=%t
SRERIEIXE BRMERR (£/)E35
MAKS: BARSHERS. —BHEEABRREERER S, —RUEFAZAE_ELHELIGIEHGE

Eif:

ALR—MF, FEAHFEMEES (SFC)DEETICHIB=ZER (FEM) ARATICE>T, SFCIZEEEIND
WEHERER (P ICEBRESNELDTT , ALKR—MIBETIERVAhE TR =ZERE (FEMN) BB AT IZHEE
LWLET,

XKE:

AUR—MIFZEEHIMMERLI=EDTHY . 1934FRKE I HIE I FHAICE DOGRA5a-6ICHESN D KEFTE
BEREROAICBREINLDOTYT, M=ZHE. KERIZE IT2EFEETIEEL O, XKEBRFEEICRLT
Df—ﬁ;ﬂ%?ﬁ’éﬁb\iﬁ'/’vo ALUR—FTCERSNTWSIHMDFTE XXX, 7T—/\v - T LAV HEFELTHIT
Lv=L o

BE.ARKLR—ME, ZEERVZOREENMEATIEXBMELTERIELTEYET .

EHIZ ALR—=bDT7FIVRAMMIKETEBHZLTOAENE=H, KEDYH—F - 7FURRELTEHEINTED
T, BRIVALTHBYFERA T BT FHIVARMI. 7T—1\0 9T LAVt F = 3D EEDRERETIIHYE
BA LTz o T, #A%7FHIAME KEERIEHIH#E (FINRA) RAIOBRADOIRTIEHYFEE A,




Z DDA :
AUR—FISRIFBORUDOAZEMELTEY . REBFEEMELIZIOTEIHYELE A,

AUR—tDREET. BHEOEREIRVEEZEREL. FEADES. RURVIL—IILEDEREZR T DML HDHE
[SERETDRENHYFT,

ko TIE, ALR—FOERMAITERZLLIIRACE>TEEONTEYET  ALR—ME BHAOHRT. EH
FZIHCENERICRLEY, B=ZGEHFICALADBR OV AORENBERSNIECHIZIZE ITHIER®
BEHIIHY DEM. FAFEZEMELEZLOTEHYFEE A,

MXARLAR—MI BZEHEARITTHEDTY . ALR—FOEEER=FEHITFEREL. EDBHLDAZEDHT
BT CTALR— MRS BR. B HZLEHLES,
(2019 10AHED)



