No0.4971

RECTRAR NEW YORK TODAY )
an 20 2020
1120 Avenue of the Americas, Suite 1509 L
New York, NY 10036 =EF3% NY ZH
2020/1/17 ®iE BIEEE EER EEEIHH (12 A)ATEFEZXIIBICEEBISE, X
Dow30 29348.10 +50.46 +0.2% | 10 FEIFZEICEZ T, FEYIL 1.85%IZEHIHEH
S&P500 3329.62 +12.81 10.4% | ®H2T=. TD&IL. 10 FFLEICER RSNV VKRZEIVIV
NASDAQ 9388.94 +31.81 +03% | BFEQ APNFANSERLILDO0, *i&#jﬂz(q
T-Bond 30Y 2 28% +3bp R)AMiZEFEE TE-f-C&LT, %#*Ei%(‘i@u =AY
T-Note 10Y 1.83% +3bp RiE, FEMDIF 3 EBRZRNRFRL-NDREY, /D
T-Note 5Y 1.62% Obp EiELiaot-, Fik 4 Bl R TXK 10 EEFIEYIFFETA
T-Note 2 157% +1bp +3bp D 1.83% L THBL TS,
WTI [ 3 B 58.58 +0.05 +0.1% BEEHETHAY 12 B HETEELES
COMEX$2 A | 15603 98] WM 17 BIcEBAARRUE 12 AOETETHRIEH A
*REEOFIEY (FREFFEREIF £ 4 BRIEDIETT . tt+169%0)ﬂ£$m§ 160.8 7514:&7’;") . ?ﬁi%%ﬁg (1380
2020/1/17 NYSE NASDAQ B %+ Eof-.
flE £ Y saREK 2052 1382 | NREHBE, —FERTEENR11.2%0D 105.5 5 # .
IET YIRS 1685 1778 | Z£HDHBLLVESFEEILF+29.8%0 55.3 FHTH 1=,
H RS (F#) 102181 252436 | Fiz, HITHRIELSNDIEERFAIHH (12 A) XFE-3.9%
- D 141.6 AHELLY, 5T (146.0 ) FTEI-T-,
i 1 F (#18) DowS0 NASDAQ MIRIE. — FECREEAR-05%M 916 Hi. £AEE
S 29348.10(20/1/17) | 9388.94(20/1/17) | 43[E-9.6%0 50.0 ik Etiot-.
=il 24370.10(19/1/17) | 7020.36(19/1/22) N TR R RO R
(B#)
EEE | K (RERE. 2007817) »
YhT BIEEY MET 24035 +5 160 N Iff;lii u
MLET 24050 +20 o -
*BIEEREREEETIEGL ERLGDIHEENHYET, \
<tk= 815> e
FEIEHILEL. - TR LELESEZEHNYSI) 100 |
[i5 E% E{f‘ﬁ1$bf:o 80
KPEZEBRADBRESHNRRTHEH., EEEDH 60 \ Ay Fﬁc
KEENEFY., KEHIZFERLTHE -, IR 8 <t >
E%Eﬁbﬁl:%ﬁéhf:{I%%I#F?& (12 ﬁ ) bﬁﬁi%%ﬁ% 4007¢ 09‘5 11‘ﬂ£ 13% 1;5 17‘1 15;5
KIIZERY ., XKESOREHREFLAS T EL1HI5 WETR4E 12 B. BT EETES

DEZEMHEIC, RO LEZERICE/MEII-NELN
YLT=IZh ., THIANZ K> THE#RMES IZ LIF5N =Ty
70 (+1.1%) 7L IFA I (+2.0%) HREMTIKFED—AIZ
LBV EFE oI, $oEH BT TLEREFLKELITL
CEMS, FDRITEEOENERELY  NYS)OFRY
YIRREIEI— B I ABIETEES. FRMGIF/NF
KETEAE I, 737TMAX #ETHT=1Y7b17 DREIE
MREOIOFERRLIZR AV (-2.4%) HX NY4 D LB
MR -, REMICEE 3 BRIIMELAYLTEREIEK
T ERTIE, THIAMD R EH L BEEKEZES IS LIF
=97 VaL (+4.5%) BN KIS EHoT=,

(k) ¥9B s EFe-b @D FRE Y HPRF—+

29380 9400
20360 9390
9380

29340
9370

29320
9360

29300
) L 9350
29280 9340

9:30 12:00 14:00 16:00 9:30 12:00 14:00 16:00
1ERL: =A%
<RFHHiH>

K10 FERFTE. FIEYEF LR, 8 BFEICERSN

17 BITENEHFER EBEES (FRB)AFEERL- 12 BD
Sh T EAEREIXRTALE-0.3%E4AY , TiEF 8 (F-0.2%) %
TE>=, RERTIX., BEEMNR+0.2%, N EEENFE
-5.6%., ShEAR+13%EL-T=. HE. RERBEX
77.0%&75Y . Mg FREE—BLT,

WMIVH VU KREHEEEERIEN 1 A GE#RE)

17 BIZIVAVKREAHERLT- 1 BOHEEBEEESERIER
GRIRIE) (LB A LE-0.2F1UrD 99.1K AUb Y . THIBEF
1 (99.31 MM H T E 1=, NiRE# DL, BED TR K
ZR9RRIERIEE 0.3 (VD 11588 (VM THIBE T8
(& 11538 4UN) . T, FERDORRBRE T T HFER
IX[E-0.6810hD 88.3K 4 (MG FREIL 89.0K U0, 72
B.AVIVEAFHEIE. RS 1 E4+25%E4Y ., 7T A
(+23%) MW EF . A5 5 EM+25%&ERY . B B
(+22%) M ERLT=.

ERAHH 11 A, HiGFEETRS

17 BIZHEEAFEERL- 11 BORAGERIIIAL
-56.1 A 680.0 ALY, HZBFED 725.0 A%
TE>1=, AERIE. REIERFIAE-52.0 F4D 608.0 H4,
BAFERFIIER-4.2 D 71.9 AH=o1=,

REICEEWIBEFENRHEINTOET DT, +2ITHBHmALTZEL,



EXGEESEHR

REEE

cARLR—HME, REHIFDSELLDEFRIZEDAEFEHNELTERSINEDOTHY . BLDIRERDEIFEDE
BEHM. FLEEZEZEZBELTWSLDOTEHBYERE A Tz, ALR—FFOREHEANE. HE. IRZFIL. ALK
—MERERDEDTHY. BRTDERLGLICERTINDIBENHYET . BH. ALKR—IIEBHINL\H7ED
HNEL, JFEDBEWNBFZTEHINNIFRILETHEDOTEHYEFA. BEICEHTIRKRREFRERCEED
HIWrEBEETHEINSLSBRELILET,

CALUR—ME, FZEENMEETEALLHBL-ERENSDERIZEDVDTHERIN LD TIT A, ZDIEHD
EfEN. ReMERIITHILDTEHYELA. EENBEDEBEZITETSFICKY. BEICERL-BIEES
BETHELAHYETHN. BZEEINZTDOELXTESLDTIEIHYEEA,

A=A RVZOERESHT. REBEN. ALR—NIEBIN TS EMAEKIZOWNT,. BEEREFIEEFRRE
BB #T53BENHYFET . BZMFORERAEREEDRERRICOVTIEH. AZAHEDHR—LR—
(http://www.okasan.co.jp )& ZSHBLFEE0Y,

i R DEAREIE

BA:

OmERIL. BAnEMERIEIC. CABWV-IFHHZEDEALIRIORNBTOEENELYET, &5t
EMEEI DI RZMIZH=>TIE. HOMNLH U ZZHD N R HER ] (B LKIERREERVZFDMHET
Em FEN ESEMIESEFERIOARET T RICEHRAWNLEE, TBEW V32 T8I,

<AMEEFPEEOLFEYIZIONT>

B BEHEAFFEAHOOEABEATICGDEE L. 1FHIZ3,300[ (Fida) OO EEEMEN1ZE
T MATHEREHZHFEITOEHEEIC(E. 1FMIZ3,300 (Fiad) DOEEEMEWNFZEET, =720, &4
AEDHIEHREHB LGSR FEROEETEMERERMEVNELES,

BE. LU OBRMEESFCEEDOETAYICOVTIEHREZWVZEEE A, SHIC AEFREREHEZRELT
bt~ FZOEKRE T HERICIE. AERE T HHEICHL T, 188MHT=Y6,600M (Biida) & LRELTO
BAREF e EZEET,

HEGBH->TIKI £ 8- AMEHFDOTER. CRECIRBICETIRNDTHAIORNBE TR ITHHTA L
& THBVEEVSATIRNKEESL,

<#%=H>

R DFTEEGICIE, MERE (Bl x HE) [Tl &K1.265% (Bid ) (FHMEFEMN2,750MZ T E =15
B132,750 (Bir#)) DFEBEFHEMENZEFTT L X RBREIFT—1#1.265% (Fid#H) DFEEFH
#MEGYFET BERRREZEFICIYBANWEGR X BARBOAZEILNWZEFT,

NEHRXOBNAEREIEICE. HEREITHL. &K1375% (FiAH) DFTEFHHENLEELT, SNEHKRK
DEMREE DY) BREITIE. SEROBABSIVRINDOEMZHANRRLET . OGS EREITHL.
AEDFHEHEIVHEBREIMADYEER A

MO EREFDOSNERSIZH > T NEERMARTISFICETITREFHHNE IV AHELREOMOMRE
AFRELEY GLERGICHRLIBMFERDEL., TORKLOHHKE, RMERFITISCTRESAET DT,
ZTOEHEEFEHONLOERHTILFETEERA)  NERKZEEFICIVEAVELEGEE BAX
fiDHZEEILNNZEFTT,

BT, ARG, EFOKE, AERS. THERS. ARASFOLDICEIRMOEEICL>TRENEL
BEENLHYFET,

BRI RITERCZOMOEDRE - UBIKREDELEIVENLIZET S5 EEHEDOERILFICLY ., HIEAE
IO LI THRENELEEENAHYET,

FHERKICONTIE, ABBBEOEHCE>T, REARICHBRELISESDEN TR T S LITLoTHEEK
NELHEETNAHYFET,

<& %>

-1%\?;?%-%&L%I:J:U~ FEELEOBEFAIMEIIZIYBANEGEE BARBDOAZEZIL:

ESFIE. RRKE, HHXBES. HBHES. THERS. BRBSFOLHICIIBEHFMEOERICI>TEEN
ALEBENABHYETS,

BHE. RITHRCZTOMDEDORE - HBFKRDEIE LV ENLIZEAT DI EBETM O ETILFICKY ., BE2REE
DEHTHEICEOTRENEETIEENADHY., T TAROFFOIILNDEFELLIIILOTEED
AFLFIFNICRDITRDHIBFDEENAHYFET

-EREELNRITIHAREFE. ERKEDBICIYARRFAAEMEORELEF EA BRI ., BEIRGIIZHE-
TRAPHFDHIBOC/RANDE|ENMTONDAIRMENHY TS L BRSNSHE T RITHRDO AN
FEEICLYERY, FSREBSNSARENHYFES,




<@BARITEE>

-EARITEEZEERICEKYBAVCZEGGE X BARMOAEERIWLWEZEET AARITEEEZ SRR
2T BEIE. ROFEICE - TEHEINLZ DR EFAREEN, RSN LI LSHEICRAF FEMA-£5 LY
EZLEIMNFET (BFREISDEF|F (Fe5I51) FH2%8 X 0.79685) o

-EARTEEE. REEOBVERERTHYETH. RITARTHLIEAEBRFOERKEOELEFICKY. T
APFFOZILNANFE =Y, THWFRENELEIBENAHYET,

< BRiftE R R T OAE T HLE (Bt E) >

EATHS LIGERBEMEDFEERGICIE. HERBISHL. ZRK1.10% (Fid#) (FHHEEEH2,750M%F T E->
12158 132,750 (Fid ) ) DR E FHHEF WV 2EF T, Mt EEEEFICKYTBAVWEOGEE L. BAX
MOAEEZILNNEEFET, SR EIIGERLLIIFRFIEDITENRERDME T E LS EHEFIC
KB BMBDO TEICKVBENELEZEETNAHYET . - N ERTEHBRAEX. ABRBSOEFHEIC
FUBEIBELEIEETNLHYFET,

<IREEFE>

-REEEOEHFRAAH-o>TIE MR EIEREEN-ERZIRIBIVEEET,
BHARICERCRBVVECER  SHAFHN (BHRA R LU THRA3.85% (FiidH))
FREHMPICAEMNICCRBNEEER EREM(ERMEOMEERLAICH L TRAREE2.254% (Fiid
7))

MERICERCRBVVECER ERAMERRE RERISERASN A EEMEBITHL TRXK0.5%)
TOMDOER EERM. FMEHFFOREICHNETFHN. EEZNETRETHIESOERFNDELLGY.,

moEICBRAREGYET  SERICCRBVVEIE(ERADOKRER. REERERASNIHAMFICHCLTELR
DET DT, BEIHENTEFTEAGEREERIDEELEKERTT ).

REERE. ERSOBRXCEFFOEHMBEMICKRE T HSBMATT DT, A5, EFKE, 585, T8
EHS. ARESEEOEDITLS. MRBEANEMEAEFOMEDEB L >TEEMEBEATET H&ITEY,
BENELEBEENLHYET

REEFEE BANCAMEFORTE G, ZRAFITHT HRAEIMMTNTLVDISE X EDRIERH)D
BRE-UBRREOELSLIVENLICET HNEETMOERILFIZLSD, AREANFMEEHFOMEDEE Lo
TEEMBEN LT HLIZEY BENELEIEENLHYET

- LERAEBOFHHNEFNERADKRKNER. SEEESNDGEENHYFT,

<{EHE3I>

EREMEIZIE. HEREICHL, TZK1.265% (BiiddH) (FHFE£EEA2,750A % T EI>1-15&(E2,750 (Fiid
H))DFEEFHH, EEESIVEFNEBEFHEHEN2ZFT, - ERTOHE. BEARKEITHTEERZE.
AT DIEE . TRAMFFICHTIEMRMBEIUREMENEEET,, AN EE. TERED30%ULT,
AD300 AU LDENLETY, FAMSITE, RFEMMEDMIIMBEETOESMEIZITIEATES O,
BOEBCLYRFTANEDEE LRIDEBENELIB TN HYET

OBAKEERAOEREICKYEMBEREIG I HIENIG I ZTARWMEEIEIFTERNTHNITALGNELAHYFET,
O2037FE12AFETOM., EEEIFMEHRELT. BREINZRDFAEHREAICKHL T2 1% D MBAEHRINET,

M=%t
SRERIEIXE BRMERR (£/)E35
MAKS: BARSHERS. —BHEEABRREERER S, —RUEFAZAE_ELHELIGIEHGE

Eif:

ALR—MF, FEAHFEMEES (SFC)DEETICHIB=ZER (FEM) ARATICE>T, SFCIZEEEIND
WEHERER (P ICEBRESNELDTT , ALKR—MIBETIERVAhE TR =ZERE (FEMN) BB AT IZHEE
LWLET,

XKE:

AUR—MIFZEEHIMMERLI=EDTHY . 1934FRKE I HIE I FHAICE DOGRA5a-6ICHESN D KEFTE
BEREROAICBREINLDOTYT, M=ZHE. KERIZE IT2EFEETIEEL O, XKEBRFEEICRLT
Df—ﬁ;ﬂ%?ﬁ’éﬁb\iﬁ'/’vo ALUR—FTCERSNTWSIHMDFTE XXX, 7T—/\v - T LAV HEFELTHIT
Lv=L o

BE.ARKLR—ME, ZEERVZOREENMEATIEXBMELTERIELTEYET .

EHIZ ALR—=bDT7FIVRAMMIKETEBHZLTOAENE=H, KEDYH—F - 7FURRELTEHEINTED
T, BRIVALTHBYFERA T BT FHIVARMI. 7T—1\0 9T LAVt F = 3D EEDRERETIIHYE
BA LTz o T, #A%7FHIAME KEERIEHIH#E (FINRA) RAIOBRADOIRTIEHYFEE A,




Z DDA :
AUR—FISRIFBORUDOAZEMELTEY . REBFEEMELIZIOTEIHYELE A,

AUR—tDREET. BHEOEREIRVEEZEREL. FEADES. RURVIL—IILEDEREZR T DML HDHE
[SERETDRENHYFT,

ko TIE, ALR—FOERMAITERZLLIIRACE>TEEONTEYET  ALR—ME BHAOHRT. EH
FZIHCENERICRLEY, B=ZGEHFICALADBR OV AORENBERSNIECHIZIZE ITHIER®
BEHIIHY DEM. FAFEZEMELEZLOTEHYFEE A,

MXARLAR—MI BZEHEARITTHEDTY . ALR—FOEEER=FEHITFEREL. EDBHLDAZEDHT
BT CTALR— MRS BR. B HZLEHLES,
(2019 10AHED)



