N0.5173

RESERAR NEW YORK TODAY

1120 Avenue of the Americas, Suite 1509 L
New York, NY 10036 =% NY ZH E

DKASAN SECURITIES

Nov 16 2020

2020/11/13 &8 BTHE E BEE R <{EHE15H>
Dow30 29479.81 +399.64 +1.4% * 10 FEETE. AEVIELR. BAIZRRINE
S&P500 3585.15 +48.14 +1.4% | EEWMIERH (10 B) [IHEFEEZLESEOD. 390
NASDAQ 11829 29 +119.70 11.0% | YREHEFEBEREHR (11 A)AHMEFEL TR
T-Bond 30Y 1.65% +1bp ET.HEIFEBOX 10 FEIFATEREZRAT—E—
T-Note 10Y 0.89% +1bp BEGST=, ZDRITNRUVNVIKET/INEIEIZ, FFEINTD
T-Note 5Y 0.40% +1bp RRESIAMNREHFBIZ DR LG, BMNFEF R
T-Note 2Y 0.18% +1bp ~DEFNERZoT=, **ﬁ_*ﬁi%biﬂﬁ%’&gﬁ&)éﬂﬁ\
WTI B 12 B 40.13 20.99 2.4% ﬁ’fi‘ni?"f?;kio E1§li¥°b$ﬁ§ﬁ(}l;?ﬁﬁ& Fik 4 BEFRT
COMEX 2 12 A 18862 129 T0.7% B FIEY (X8 8 tb+1bp M 0.89%3Ti0 THEFE L TLVA,
*KEFEOREYIXREFFRF% 4 BRIROETT, =]
WAESYIMER 10 A, HHFEELES
2020/11113 NYSE NASDAQ 13 BIo3EENERLE 10 BOEES MEES
fE £ YsatRs 3190 2610 | &) 1£A1 A EL+0.3%E 7Y 1S (F+0.2%) % EE -
ETYEAE 701 03 | 1=, BH & (F+2.4%) 120 —([F]+0.8%) EBRL V=175
kS (FF#R) 92826 363224 | HULRE+0.1%E7%Y ., THELIEHIEFE (F+0.2%) Z T [E
: oz, NEREH 5 &, BAHE+0.5%, H—E AHVE+0.2%& 7%
BELTRIR) | Do NASDAQ | Ste, f3ds. B4 A L TIE+05%E7Y , 152 (F
=& 20551.42(20/2/12) | 12056.44(2009/2) | 10 49p)% k[El o1, I74ERITFE+11%EEY . Sh S LT
R 18591.93(20/3/23) | 6860.67(20/3/23) | 12348 (F+1.2%) % FEI>7-.
BEIE KEELE
e WV KREHBEESEBEN 11 A GRRE)
ATRRES | OET B B BRINYREAERLL 1A OERE REREN
Eyrrrer—— eyryen (GR¥RME) (LATA LL-4.8K (Vb D 77.08'1VbERY, HEF
jﬁ'ﬁg}?’fgﬁf’m EREBLRENDYES 18 (82.0K' 1V M) & T E~1f=, NREH DL, BEDE R
* ar . /_\Ifb 2]-0.1h12 8’12 E',*pE
S8 3 MO TR, SEP00 S ERBIEEEH. 950 ) B E R o R R h MRS
NY$ 5IZBREA -2 1150k LELEE LAY L 7=, TIRAIND TLIK AV (BT AL 79.1K 1U8) Efxot=,

*EI*%ESIJ:?PEL:__CHEIEZ@—NEE E%Eﬁ:%bf:lflb 7«;33\ ’f‘/7l/,ﬂﬁﬁﬁ§(2ts ﬂ:a 1 £5|575(‘.;.2_8(%))_—7‘:‘;L)s ﬁﬁﬁ
F-PREEERTBBELII-ICEVARES . NYFY (+26%) D EF A5 5 EMN+2.6%ERY . BT B
(X REMIFREINI=I4b - T AR 2= (+2.1%) OV RIVAT (+2.4%) IhiS J:EH}— :

LR (+7.1%) ICHL E(Fonf, oLt KETHEIAT ' -°

@@é’n‘bfﬁ'\?fﬂjtbfl,\é:&b\"m %a)iﬁa)éﬁs*ﬁi%'i b W VKEHREEEREEOHR (20065F1 8 ~)
POLEEOENVERIC.EIBD 1 BYEEYDFHBERLEE 1o <HFR VRS>
HIIHOT 15 FAEEHLE=, T W VKEEESE M,j\,w
[EHERIER (11 B) A TB P EE T E- S LB NE o AN
LfZof=0 7971 (+0.0%) 75 & D GAFAM H > T—HFv4 100 -y \ A A
+x§¢ﬁz%a, FAR YRR T E VB E CEEET 0 1 A 1, V¥ A/
i’%ﬁ o 80
REFRICASE, TE 3 IBMEBUELA RS- o il
e RERONATVEIETR BN KRIDETERIEELLE 6 W/ —
BETLIEMIEZE—EATTHHRLESE. BHEE~AD 50 — emmmm
HEOSR MRS, SRR X — B EEZEEIEL.NYS™ “ —  semmm
@_t(-fmgli_ﬁ%{] 450*}»%@27‘:0 EEE%EI‘](:IE 3 *E%& 064F 084 104 124 145 164 184 204
IERi>TELMAYLTEREIZR T LT, <Rl >
29;:‘;) 9B EBF—t ”‘::;“ TR ) BREFe—t 2020/11/13 %gﬁg -ﬁ-IaI A tt Hé?éy—z
- o DJ STOXX 600 385.18 +0.02 +0.0%
FTSE 100 (%) 6316.39 -22.55 -0.4%
o e DAX 30 (J#) 13076.72 +23.77 +0.2%
2% 1 CAC 40 ({h) 5380.16 +17.59 +0.3%
20200 11750 10 £EE 0.34% -1bp
20100 1725 10 FEE -0.55% -1bp
mol wo L «EEROFIEY 1T KEREBERF% 1 BAROETT,

1ERL: B =EE

REICEEWIBEFENRHEINTOET DT, +2ITHBHmALTZEL,



EXGEESEHR

REEHE

s ARLR—ME, REHE DS ELLELFERIBEDOAZEMNELTER SN LD THY. BRDEERDIFEDE
BEBEM. F-REBELZZELTVSLDTEHBYFERA T ALR—FPORBERE. HiE. RERF(E. KALKR
—MEEERDEDTHY . BRIDERLGLICERINDIZELNHYET 4B . KLR—MIEZHIN-L\HED
AEL, FEOBRENBEZTEHAWNIRIETHEDTIEIHYER A REICHTIRKRREFIERERCBEHD
FIBREEETHRINDSLIBFELLET,

CALUR—ME, FZEENMEETEALHBL-ERBENSDERIZE DV TERSN =D TI M., ZDHEHRD
EfEME. REe2UZRIETILOTEHYFEA. EENBEDEELZITETHFICKY. BEICERL-HEEE
BIETHIENHYFETH, F=ZEHILZTDEXZESLDTIEHYFEE AL

"BZAEHERVZOBFREH. REBEN. ALAR—MIBINTWSEMIAHITOVWT, BEREFIERFTE
BEIZT2BE N HYET . AZHFORERFRSEDVREKRICOVTIE., M=ZEHEDR—LR—
(https://www.okasan.co.jp/ )& Z S HELFEE0Y,

i R DEAREIE

BA:

OmERIL. BAnEMERIEIC. CABWV-IFHHZEDEALIRIORNBTOEENELYET, &5t
BEMEEIDIRZHMIZHE=>TIE. HOMNLH B ZZHD N 2RI HER ] B KIERREERVZFDMHET
EmF-EN ESEMIESEERIOARETRICEHRANLEE, CTBEW -3 T8I,

< HEEHEOEEDHFEYIZDOLNT>

B BEAEEISEFLHOOBEABTATIZHESIGE (X, 1FMBI23,300M (Fidd) O OEEEHEF N EE
F9 . MATHEIESZHFHETOBEZE. 14ERI23,300M (A dH) D OEEEHEN-FE2FT, 1-°L. &1t
NEDLIEHEH-LI-BEIELAZOEEEHNEEMLVEZLES,

BH. LRUNDOEMIESFCEHDOBTAYVICOVTITHEEF W EZEFEEA SOHIC ISR EREEEZELCT
it~ FEZOEIRSETH58ICIE. OBRETIHEICIHL T, 18HHT=Y6,600M (FiidH)E LEELTAO
EREFHEHENEEET,

BWEZH->TILI & & - FMEHDOTES. EBRECIREICEATIZNDO THBA I ORARE TS ICHBHRAL S
= CEBU=EDE5ATI AL,

<H%A>

-HRADFTEERGZE, FIERE (B x HE) 6L &K1.265% (Fiidd) (FEHHEEEA2,750M%E T E o115
B1%2,750 (BiAdH)) DFRBEFHHMENZEET L. RXBBRRE X —#1.265% (FiidH) DFTEFH
#HEQYFET ERKRRZZEFICIVBAWEGR X BARBEOAZEILNWIEZEFS,

NEHRXDOBNRFESICE HEREITHL, &KR1375% (Fidr#) DFREFHHENLEET, SAEHKK
DERNEE YY) BEITE, BEHRDOBABIUVTRAOEMELHARTRLETS . COHE. FEREISHL.
ABROFHMEIVHEEREIMANYFE A,

MO EREFDONEERSIZH > T NEERMARTISEFICETIEREFHHNB IV AHELREOMOERE
AFEELFTYT G EEGICRIRMFEERADHEL., Z0RLOHHRR., BMERFIISCTRESNEFT DT,
ZTDARHEEFEHONLDOEHTAEFITEFEA)  NERREZEEFICIVBANEGGEE BAR
HDAHZEEXINNZEETT,

R L ARG, ERKE, HEHE. THERS. BRBSFOLEHICLIKRMOERICL o THEEMNEL
ABETNLHYET,

#HRE RITERCZTOMDEDRE -HBFKREDERIEE LV ENLICEAT MO ELFICKY  HRIEAE
I A LI TRENELSGEENAHYFET,

F 2 HERRICSONTIE., ABRBZOESCE>T, RARICHBRELIGE S DEN TR T S LITLoTHEK
PNELDBEENAHYETS,

<R%>

'E?;?%-ﬁtﬂb%lzdﬂd\ FEEHEOBERAIMEIZIYBANEUGEE BARBDOAZE LN
= o

EZRE. ERKE, %hX1B5. HEES. THERS. ARESFOLICIIEHRMEDOEBRICL > TREN
ELBBEENLHYFT,

EHE RITHRCZOMOEDORE - UBKROELEIVENGIZET A EREHBDRILFIC LY . EZFEE
AEFTHCEICEO>TEENEET HEETNAHY . Tz, TAOFF DIV DEF LN TEED 5
AFLFIFNICLDITARDHIBFOEENAHYET

-EREESNRITIHAEFE. ERKREDOEBICIYRRAAERE DO RELERENBRASN . BEIELIZHE-
TRAPLHFOHIBOMRRANDEBRENMTONSARMENHYET =L BRI HHIE T RITHRO AR
FREMEICKIYELGY ., FSREFSNDARELIHYET .




<@BARITEE>

-EARITEEZEERICEKYBAVCZEGGE X BARMOAEERIWLWEZEET AARITEEEZ SRR
2T BEIE. ROFEICE - TEHEINLZ DR EFAREEN, RSN LI LSHEICRAF FEMA-£5 LY
EZLEIMNFET (BFREISDEF|F (Fe5I51) FH2%8 X 0.79685) o

-EARTEEE. REEOBVERERTHYETH. RITARTHLIEAEBRFOERKEOELEFICKY. T
APFFOZILNANFE =Y, THWFRENELEIBENAHYET,

< BRiftE R R T OAE T HLE (Bt E) >

EATHS LIGERBEMEDFEERGICIE. HERBISHL. ZRK1.10% (Fid#) (FHHEEEH2,750M%F T E->
12158 132,750 (Fid ) ) DR E FHHEF WV 2EF T, Mt EEEEFICKYTBAVWEOGEE L. BAX
MOAEEZILNNEEFET, SR EIIGERLLIIFRFIEDITENRERDME T E LS EHEFIC
KB BMBDO TEICKVBENELEZEETNAHYET . - N ERTEHBRAEX. ABRBSOEFHEIC
FUBEIBELEIEETNLHYFET,

<IREEFE>

-REEEOEHFRAAH-o>TIE MR EIEREEN-ERZIRIBIVEEET,
BHARICERCRBVVECER  SHAFHN (BHRA R LU THRA3.85% (FiidH))
FREHMPICAEMNICCRBNEEER EREM(ERMEOMEERLAICH L TRAREE2.254% (Fiid
7))

MERICERCRBVVECER ERAMERRE RERISERASN A EEMEBITHL TRXK0.5%)
TOMDOER EERM. FMEHFFOREICHNETFHN. EEZNETRETHIESOERFNDELLGY.,

moEICBRAREGYET  SERICCRBVVEIE(ERADOKRER. REERERASNIHAMFICHCLTELR
DET DT, BEIHENTEFTEAGEREERIDEELEKERTT ).

REERE. ERSOBRXCEFFOEHMBEMICKRE T HSBMATT DT, A5, EFKE, 585, T8
EHS. ARESEEOEDITLS. MRBEANEMEAEFOMEDEB L >TEEMEBEATET H&ITEY,
BENELEBEENLHYET

REEFEE BANCAMEFORTE G, ZRAFITHT HRAEIMMTNTLVDISE X EDRIERH)D
BRE-UBRREOELSLIVENLICET HNEETMOERILFIZLSD, AREANFMEEHFOMEDEE Lo
TEEMBEN LT HLIZEY BENELEIEENLHYET

- LERAEBOFHHNEFNERADKRKNER. SEEESNDGEENHYFT,

<{EHE3I>

EREMEIZIE. HEREICHL, TZK1.265% (BiiddH) (FHFE£EEA2,750A % T EI>1-15&(E2,750 (Fiid
H))DFEEFHH, EEESIVEFNEBEFHEHEN2ZFT, - ERTOHE. BEARKEITHTEERZE.
AT DIEE . TRAMFFICHTIEMRMBEIUREMENEEET,, AN EE. TERED30%ULT,
AD300 AU LDENLETY, FAMSITE, RFEMMEDMIIMBEETOESMEIZITIEATES O,
BOEBCLYRFTANEDEE LRIDEBENELIB TN HYET

OBAKEERAOEREICKYEMBEREIG I HIENIG I ZTARWMEEIEIFTERNTHNITALGNELAHYFET,
O2037FE12AFETOM., EEEIFMEHRELT. BREINZRDFAEHREAICKHL T2 1% D MBAEHRINET,

M=%t
SRERIEIXE BRMERR (£/)E35
MAKS: BARSHERS. —BHEEABRREERER S, —RUEFAZAE_ELHELIGIEHGE

EEICBHDELR—FDERTR:

ALUR—KME, BHRMEEMEES (SFO)DEBTICHAIR=EME (M) BRATICK>T, SFCIZRESINDS
BRI ER (PD) ICERESN 1D TY , ALKR—MIBEI 2BV EbE TR =EE (FMN) GRATIZHEE
WLEYT,

KERIZHIFEERLR—DERTR:

AUR—MIFZEEHIMMERLI=EDTHY . 1934FRKE I HIE I FHAICE DOGRA5a-6ICHESN D KEFTE
HERERDOHAICEEINF-LDTY M=Z5HE. KERNICE T5EHEETILEL O, KEREFEICHLT
D—ﬁ;ﬂ%?ﬁ’éﬁb\iﬁ'/’vo ALUR—FTCERSNTWSIHMDFTE XXX, 7T—/\v - T LAV HEFELTHIT
=L o

BE.ARKLR—ME, ZEERVZOREENMEATIEXBMELTERIELTEYET .

EHIZ ALR—=bDT7FIVRAMMIKETEBHZLTOAENE=H, KEDYH—F - 7FURRELTEHEINTED
. BERIVELTEYFER A Tl BT TVRMI. T—1\0 0 LAVt F 3D EEDBERETIIHYE
Fho LIz o T, BT FHURME, KEERIRFIHE FINRA) RAIOBEARDO MR TIEHYEE Ao




ZDMDHIHIZE (DAL R—FDER -

AUR—FISRIFBORBUDOAZEMELTEY . REBFEEMELIZLOTEIHYELE A,
AUR—tDREET. BHEOEREIRVEEZREL. FEDES. RURVIL—IILEDEREZRITHEREELHDHE
[SERETDRENHYFT,

ko TIE, ALR—FOERAITEZLLIIRACESTELONTEYET  ALR—ME BHROHRT. EH
FExIHCENERICRLEY, M=ZGEHICALADBER OV AORMENBERSNSECHIBIZE ITHIER®
BEEHICHT HEM. ERAFEENELELOTESYFEA,

MXARLR—ME B ZEHENARITTHEDTY . ALR—FOZEEER=ZEHITFEREL. EDBHLDAZEDHT
B CTALR—EES . B8 BHYTHLEHELES,

(2020411 BKET)



