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2025/6/30 1B ATE L iR
Dow30 44,094.77 +275.50 +0.6%
S&P500 6,204.95 +31.88 +0.5%
NASDAQ 20,369.73 +96.27 +0.5%
T-Bond 30Y 4.79% -5bp
T-Note 10Y 4.24% -4bp
T-Note 5Y 3.79% -4bp
T-Note 2Y 3.72% -2bp

WTI & 8 A 65.11 -0.41 -0.6%
COMEX £ 8 B 3,307.7 +20.1 +0.6%
*REFEOREY SRR % 4 BRIROETT,
NYSE NASDAQ
(EW kA= 2,714 2,670
E T YR 1,513 1,855
HRE (FH) 156,922 827,549
BE 1E (#1E) Dow30 NASDAQ
=iE 45,014.04 (24/12/4) | 20,369.73 (25/6/30)
=il 37,645.59(25/4/8) | 15,267.91 (25/4/8)
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AGW=7"(+2.5%) le E Rt ) 3—-MERERICHEFR L=, F=.
2028 FEEMNSEMILAT 300 ENVRED 790N 2%
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TRIVBERBEMNEAN 1 BOMTIFFEEHIFILIR
BLERT & KERIELIFIEZMHE/NT 55EL, £o&
LAV B RENKRIBEORITEEEZEET D
RAERLECENKERBENENVERZ. XK 10 EEEF)
EYIE 4.2%BRIFENET, F& 4 BFEORFIEYI(XE]
HLt-4bp M 4.24%:T B THFEL TS,
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2026 F£IZDOWTIE 3 EDF T IFEFELTLNSELT,

< B bk >
2025/6/30 4B AIE L S
STOXX 600 541.37 -2.26 -0.4%
FTSE 100 (%) 8,760.96 -37.95 -0.4%
DAX (¥&) 23,909.61 -123.61 -0.5%
CAC 40 (1h) 7,665.91 -25.64 -0.3%
® 10 FEE 4.49% -1bp
10 FEE 2.61% +2bp

*ZEFOFEY L RERAFERHFR 1 BRIEROETY,

RERICERGIEFENEHSNTOEIODOT, +54

[ZEBMALZSLY,




FEHBLIVYRIVITOVTHOEEGIEEER

<BIHEEFOEEDOBIADDICDNT>

Kl BAEEEISF2IHO0EANREN DI DBEIE. OEEENENCEESTE A IEEEZ (M
BCBESHIUERNDEZAMEBGINSIFAIC EBSNTNDBINETF ZFEEXT.) ZHEND I DIHSIC
(& 1 FEIC 3,300 B (FudH) OOEEERNZNCEEET., 22l EFAY—ERZZHL
TVIBHBBICE, DEBENIE 1 F/EIC 2640 8 FHAH) ELET, BH. BUDNEDDIFHZETE
2 URIBEIINEESDOEEERN ZERENZ UET, ESRMUADBMEIZOEEDORBRNDICDLN
TRBEZVWEZEETERBA. R, IIFREREWEZE U It \RAFTZ0ERE I IHSICIE.
OFERE I DHMECH U T, 1 82D 6,600 B (BihaAdk) ZLRE U TOEREFHRAZCIE
SN

BEBICHIZ > TIE X - BMFEESDRE. SCRMOIREBICEET 2NN TFRE OABZ+DICH
FANCEE, CTERNEENE DA TITEHNIES.
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Bl (R - ETF « J-REIT 3D OFEESEIICIE. MERE (B XHE) ([T L. &K 1.265% (K
A (FENEEN 2,750 BZTE>EHBEIREK 2,750 B (FhAH)) OFEEFHARENCIEE
EI. 22U, RAFRBREI—R 1.265% FhdAdH) OFREFHRERDEYT, BARINESESIC
FKOBANZELBZEIE. BABOHZERZIANNEEETET,
AERINDBINEFTINSIIC(E FEREZICK U, &K 1.518% (BidH) DFEFHRN =N ZIESE T,
AERDNOEANEIR (EE10) ERSITIE. BRBHRDBABIOTHORMELHNMERLET., D
BE. NERZICX L. BIROFHENBIUBBERIINDNDEE A,
XOEFESOAEISICHIZ 0TI NEERBRHIBFICRITITEFHRBIULRELRZOMD
R NEE LT T ONEEEICHRDIRMZEER DL, ZDRROMBINR, IRIBIBEBEFICH U T
RESNFTIDT, ZOEHERREFZHON UHEEI D LI TS FTEA). RERNESESIC
KOBANZELBSERE. BAXMOHERZIANNEEEZTET,
- KAVS, RIVBIB. BRAKE, BEBER. FERR. BaBBFDOEECKLDIRMDEENICLI DT
BRAELCDREZNDBHDIT.
* KAE, EITEROZOMODBDRE « WBKROZIERLOUOZNSICET IHSEHBDZEILEFIC
KD, KEDEENT D EICK > TEEDELDRZNDHV LT,
« FE AEHRRICONTIE, ABBHBOEHCK > T, FEEICHRB UICHEDENTETDLC
[CROTEENELDRZNDHVET,
« REIT (&, 'ZBRY DIASEDMS O DDEE), HITE CHIREEADREE « MFHIKROEES
KUZNSICEIT DB D ZEIEHFIC K DB ODEENEE L. BROIECDRZNDDHDET.
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B33 ZRAKE, KRVBIE. REBE. FERR. BaBBEF0OEECKIDIEFHMENEEICK
DTHERERNMELDRZNDBHDIT,

- BEE. BITHROZDOMOEDREE « BFIKNROBIERKIUVZNSICET IMEEFHBDEIEFICK
D, BESMHBENEENT DCEICKOTEEDNRETDREND DD, T, TTARORFORIADE
BE UIEIZANARBEDOFRLE X IIFHIC L DTADEIEEZEDRZNDH VXTI,

- SROMBIN'FTT I DB, BRIKRDBILICK O RNAAEBLEDORIEIER EBRASN. EHEIR
fIICHE > TITADH F DEIBOR DN DEIBENMTONDYREMDH O LT, 22U, BARIND
FIESRITEOARAEMECLIDRRED., FLESBREESNDTRENDHOET.
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ZPRBE I DRI, ROFEICK O TEEHSNDPRBEHELED A SNDEBREEICHEERNF
ZMACEBERXIDELSINMNZT (BRI 2 @00OSHF (FKR5leD 18288 X0.79685),
BARITERR. ZEMOSV\ERMBER THDIIN ETHR THIBAEHEOERINRDOBILS
[CRD TARORFOZINE D20 RIANWREDNECDRZNDBHDET.
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c REPEPICEENICCEBVEE<ER : E5THRII (EEMEOREERZECK U TRAER
2665% (Bidk) 2E)
BEBCBRECRBVEES<EM: GV EBRE (REEICEASN IEEMEACK U TRA 05%)
- ZOMDER : HEWI BMHISFOFTEICHDDFHN. EEZIETREIDHSDEREN
HEERD, BRCOCEICERBERSDET . RERICCRBVZESERDMHKERIL. REEFTZRE
SNDHBFICMUTRBOFIINDT, REIDCENTEF A NEREEFEDHSED*RT
EPE
- REFFIE. EANOKRNOESEOERBRICKRET DB CI DT, KRIBB. GAKE BE
8%, FBEES. BeBRE0EECKD. AKBANBMIEZSOMBDEE)C K > TEEMEED
TEIDCEICKD, BRDELCDHBZNADHDET,
- RBIEFEIE. HANCBMEESDOHETSE ()L, SMIEZFCXT T DRLMI N T DIBSIZZDIRE
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NEI, BIZIE. ROT—ZTIE, XIRBEZEOEBENCOMRNCERDCEICEID, ETF REUTETN D
BEEMRBEFIPOETNDZTINDT, BERFEOEREELDCECRENFET,
cUNLWIE (TSR 2 FBAVN=RB (1 FTR21) OETF. ETNICRNT., RS
HHEIEDS 50%UETE, HBAWNI. ERUEIEE (OFN. siBL¥EDIUTRIC, HBUIE.
15 BUEERSIERS)
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XZIBEO FFRERIUVTERG, 2 BZHU OB THZIRE. ZOHBORIBHOLERH X
OFEBRICEH (TSR 21B. V1721 B V1T R2EB. 5 ZEUZEEIBE—HUEE
h, RIEBBDMBZEINM IRST 1 UT 1) DPASLLBINERDEE., 2. REBPENRL NI
B<LR3EE. ZOER>IARELLBDIEQDNDNDET, Ko>T. ZNHARBBICHIEZD#iSNDCEIC
KD, BFUEREBRENESNTNRZNNELET., ZNOZRIC. ABRE. —iRBICIE. KB
BOREICANZEEDERINZ T, LEBIEEEOMNROEBEEZIRZDICHDREICANTNNDE
AMERENZFET,
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TPV RSyTICRNT, BERZMNWWEZESERIR., RETD. SUERAHICRILTEELE
BEANEBEEST WUR MEEIEI 7Y R EVNET,) OFIHEHBZEICYT LU TRK 1.65% (FX .
FOAR) ERDFET, BEBUIE T 7Y RIE. EHODEBREBERERENRETDIIP YR AT« TPy
ZEBZRO>TRD, EBYPEEBAG. BEXUSED 7Y ROETRIICRREBELOEZAEIEER (S5TR
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KB AUIN—FOIEREIR. KEOESEROBEMRHIRE (FINRA) [CUT—F « PFURLE
LTERSINTRES T, UT—FUNR—FDERRIU P TR ~OIRIIHECRE T DXKERHIOERE
BIFE . B=BICEKDEABELUN— I 1934 FEESEGIFTEREIE 15a-6 ¥ (HEESD)
[CEDHOENDFEREMRIINEZR (Major US Institutional Investors) [CXTLTOH. KEDISS
T Wedbush Securities Inc. (1934 F5ESEEIFTESE 15 RICEDETE R MU Wedbush
EVNWNFET,) ICKD, KEARTEHINET., Wedbush ICKBDKERNDALN—~ERHBICELTIX
Wedbush WEEFEZE&SEDENZLET., ALNR—KE. WIFNHDOEBEEXIGRNDEREHICKD
Wedbush DAL N— FDRBEZIEFZIFTHIRSN TV DIRERZXNRE LIZEDTIEH D ZEE A,
AUN— ~EBE T B81IC. Wedbush DBEEET - %E%J(L_ﬁ’_)b\Tﬁﬁéﬁl;}ﬁéf'%@a*—lékfﬁg
BDTENHFIESINTUNBEECBETCHERSIESN, AUN—FZEZME « BE L, SEHINTUVDSE
HDIE|ZHLI DKERADKRERIIETC. AUNR—FORGTETERZRL. UMTFOBERSIZTONE
MHDFET : Wedbush Securities Inc.,, 1000 Wilshire Blvd, Los Angeles, California 90017, &
BES+1(646)604-4232,
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