HRAtIF— BFEHEAEH

EEDOA M8
HRDEBRBHEZEYAD !

~ KE R~

<

20204 11K 26H
[ =RESF MR A 4L



KNiFEEDEBERTHE IS EI 32—

NTUVRBHTERE FSUTRBETRRE

NATOEBR TR FSUTEKEBETHR

— YERK : FE) = B35

@ = Ei 25
OKASAN SECURITIES



RN 5 CEHE A & F D F BRI nzus

19F113 A#¥%«100& L THEHE1L

201911 F 20202 RH 2020F5 A 2020F8 A 2020F 11 8
YERL - =3E2%. BE. 112481 %



YEROTH[Z?

[ = Ei 5
OKASAN SECURITIES

S 1A%
(IC)

TRV
IO R)

Ay Y
LD

XAEY
(RElR%EF)

Vidoal = /4
(FEIEEER)

HPT: ERL: =53



EEBEA—N—FRESIX)

SIS

100 120 140

TISA4R-ITUTILR 134.6
ASML 127.6

REILYMOY

SLUY—F

KLA

TR TR

H AT : VLSI Research, “Total IC Mfg Equipment(Preliminary) System and Service Sales” . CY2019 {ERk : [l = EiF 2




[ = i 25
OKASAN SECURITIES

FERDEETER
== O[3 « /NX— 585
RX A O7#4F9RITT 9 REBE
N 05 Y39 TAORERS. Bit. RS
g L% O Ei&/ % — Y DERE

ORE - TYyFo

®mIE

OJ7INDEAIVYT, FyT7DRovT4 V0%

O -'E—)l«l*

O ;8

ZEEA

PYL&7+—L
EilER, SHMmRE - EHEERE

HAT: HEERM. MR =513



]

K(EEXEBHO5A4TFoR-THAL - XFLX(CDNS)  mzss

¢ FEAFREFTEEME& | P

®7T-9AMIRAIL TF— %t
> &~ OBEH B

& FESEFRATERED
HAZXVRA%ZG|E LT

: =
6
5
4
3
2
1
0

Mg pll 5T £ = #EFZ

BR7Y7 mitk BN - FhEE - 77U A Hx

Q102Q3Q4Q1Q2Q304Q1Q0203040Q1Q2Q3Q4Q1 Q203 Q4AQ1Q20a3

2015

2016 2018 2019 2020

HAT: B, R B =EEsF



X EE H%QAMD (AMD)

[ = i 25
OKASAN SECURITIES

&®RAvyY (CPU&GPU)

& FE DPlayStation*?
Xbox [} BEH EH

®21FkKF TIC, RIFED
ALY RZBINFE

Hmalit L&

(B FL)
30 T 4TI R EBAB S H AL L (H)
75 TV TT T4y R ()
AT ()

20

1

00

00

1 %
|| ||||| I

-40%
Q1Q2Q0304Q01Q02Q0304Q1Q020304Q1Q2AQA3

2017 2018 2019 2020 (%)
HT: St &R, /ERC: =53



K(E;EB#HRTLYH—F (LRCX) azss

¢ FEFIERE

T

& BRI T — 29T &

AV TF o REE

=44

1t

¢ E—IFRIREICHSL 7=
HiR— FEEDLPFA

35

30

25

20

15

Hh g pll 5T L = #EFZ

(BFL) mFE nEE nAZ s BA s wXE mzof

| ]
lllllllllllllllIIIIII
6

Q1Q2030Q4Q1Q2030Q4Q1Q20304Q1Q2AQ3Q04Q1Q2Q304Q1

16/6 17/ 21/6(%€/AHH)

HAT: AL E M. MERC: =53



ERGEIEEHR

REEH

ALR—h (&, BEHFOSELLHERIBEDAEBMELTERSNEEDOTHY  BLDBREROBEDREBMN, T-EELEEEL TV IEDTEHYE LA, T ALK— IO RBNE.
HiE. HREE. KUR—MEREBADLOTHY ., BHOERLLICETINIBANHYET, 55, ALR—FIRBHEINVALINES, FEOBEINEE TRH LRI T LD TRHYE
Bh, BEICET IREREIBERCESDOHM EEE THINSESHELLET .

RLAR—ME, B S ESAEETE DML BB SO ERICE SV THRSNELDTT A, ZOEROEHN, REMERIIT LD TEHYE LA, CEIMBEDE/ETET BEICLY,
BEICERL-MIESEEETHSEAHYETH . A= NZOEEESLDTEHYEL A,

A EERVZOEFRM, ZEEA . KLAK— H:;aénruéﬁﬁnm#( DVNT, BEABE-EERFEMI TS0 HYET. ASIADO AR RAREZORHKRICONTIE, B=E
2 OR—LR—( ESBBEA,

Hbigk B DB REIE

BHA:

OfmERIE. ERDEmMERCLIC. CEEVVIEKFHHEOERALIRVORNBTLHENELGYET , ERERIE IO ZZMITH-->TIE. HohLeH BREZH O ZHAFHERIAEm L (BLLIX
BRRERVZOHEER) T LIGAMIESFFETM OARETRITHFHAVZE TEBENZZUM 32 TIT ALY,

<AMEHFPEZDEEYICONT>

HH . BEHENHFFEIAHOOEABRITICEDHZEIX, 15 [HI23,300[ (Fiiddr) O OEEBEHENLETT . MATHEFESFEHTAT DS EIZIE, 14/H)123,300[ (tidd) O OEEEHZE:
FFEET L BN EDHIRBEE/-LI-HR L HZAEETEMEZEMLONLET,

BH. LERUSNDOHMEFPCEEDERAYISONTIEIMEZWNVLZEFT A SOIC AIFREREBBLZEL T ~AMAFEZOERE T H55(CE. OERE T HHEICIEL T, 188#H 116,600
A (Biad) & ERELTAEKRBEFHRMENZEET,

HEBIH=>TIIM &L - AEEIF DA, SIREMRBICE TSRO THBAINDRABTE TR ITBHRANEE BBV TI RIS,

<#%H>

HRRDTERGICE, FERE (Bl x BE) ITHL. &K1.265% (Fiidd) (FHEFEEEA2,750MZ TRE>7=155132,750 (Fisd &) ) DFEEFHMENLEET =L KX BB RE T —181.265
% (FtidAd) DFEBEFHMELGVET ERBRRKZEEFICIVBANEGGE R BARBOAZEILNNIZEET,

S ERKXOBNRREGICE HERRISHL, &K1375% (BidH) DFEEFHHENEEET . SAE/RXOERNIEE (EEY) REITE. SEROBASIVTHNOEMZE S ARTLET . CD
BE. HEREICHL. ROFHEMESIVEEREIANFEEA,

XS EREF DN EEGIZH > TE NEEMERTSEFICRTITEFHAMB IO LALARTOMOMRENRELET GLERGICRLIFHFEER DL, ZORL OGRS, RUMIFZFIZE
CTRESNFIDT. EOEHERFEHONLOEH T A LI TEFEA)  NEKRREZZEFICKVBAVEGS X BARBOAZEZILVOWEZEET,

BRI BB, BFKE, HERS . FTHERS. BRESEFOLDICLIRMDEBCI>TEEINELIEETNLHYES .

HHL RITERCZOMDEDRE - MFIKRDELE IV ENLICET DI EREHHDELFICKY . RENEBN T D LITE>THRENELDIEENLHYET

F SHEKRRICONTIE., BBHEEOEZICEH>T, THARICABRELIIEEDEATEI DI TREANELIBEENLHYFES

<f@&z%>

BHESE-THLFICKY, FEHAEOBAIEICEYVBAN LGS X BARBDAZEE TN EZEFTT,

B, FKE, %A1, ARG, FTHERS. ARESFOLEHICIIBEHFMEDERCI>THEEANELEEENIHYFET,

EHT RITERECZOMDEDEE - MHBRREDEICESIVENGIZET ST MOEILFICLY . BERMAEEAZRBT D LTI TERENRET HEENLHY. F-. TEALFFOIILLDER
BRI VT RDEET I L O TADHIBFDEENLHYET


http://www.okasan.co.jp/

-SRI RITT HESH L. ERIKREOBLICEYARIFREE ORI REH EABRAESN ., BIEIBCLICHR > TRAOF FOHIB OCHRXANDEIRENTHONLAREMAHYE T, f=7=L. BRINHH
EIRTEOANUMEMEICKVELRY, FLSRERSNSARELIHYES .

<fEAmTEE>

EARTEREFEEICEYVBANVEAGS X BAREDOAZEILOWWEEZETT . BAARITEEZHRBET SRIE. ROFEICE - TEHSNI R BEREEN, TASNIEEELEITEBR
FEMA-EBIYELSIANFTY (ERI2E S D& FIF (F51H1) 48 %8 % 0.79685)

EARITERE, REMEOEVERERTHYES L, RITRTHSEREBRFOERIKEDBLFICEY ., TRPCHFOIILNAF Y, SLWTFEAELGEENLHYET

<ERitLEEHH T ROE (LA Rt ) >

ENTiS LSt EOFTERGICE FIEREICHL ., &RKR1.10% (FiAH) (FHHELEN2,750MZ T E-1=155132,750M (A H) ) DFREFHHENLEET BEERZSEFCIVITEAN
EEGGE L BARBDAELZI NN ZEET SRR EEGEROLEFR FHEOTEIRZEXDMIE T EOEMNEDFICLIERMERMED THICIVBEINELIBEENLHYFET T,
NERTEHRBARIT. ABRSOEBHFICRVIBINELIEENLHYES .

<IREEFE>
BREEEOBHAAH->TIE, R EITHRESN-ERECRBIVEEET,
HHARICERCRBEVEKER: SHAFHM (BHAEEEITH L T&RKA3.85% (Bisd#H))
FRELAMDICREENICTRBVEZCE R SR (SEEMEDME ERERICH L TRAFHR2.254% (BiidH))
MERICEECRBVEEER ERAMERRE MERISERASNHEEMERICX L THAK0.5%)
ZTOMOER - EEHRM. AEEFFOTEICHNSFHN. BEEZNETREITSISENERFNDELLY . . BRIEICERRBERYEY . BEHRICCTERBVVEC EROKRER. REEFEZR
BENHHMFITIELTERBYET DT, BT HEDNTEFEANERERFEDESLRZRTY ),
REGRIE. BERSOKRXOCEHFOEMERICRET SEMRTT DT, KBS, EFKE, AEHRS. THERS. BRESEFOLRHICLS. FREANFIMEESF OME DO LB (&> TELESMEE
NTETHLITKY BEVELEIEENLHYFT,
REERE AN MEESFORITE FEVE, RRAFISHT HRAENMTVDTODIGES [EEDRAERH)DRE - M BEREDO LS LV ENLIZET ST DEILFICL D HRBANF M5
DIEROEE L > TREEMEBENLEHT S ITLY BENELDIEENLHYFET,
LEEBOFHEHFOERADKKIERL. SREFSNIEENHYFET,

<{ERE5I>

EREEICIE. HIEREICHL. &K1.265% (BiiAA) (FHFEEEN2,750MZ T E 1155 (32,750 (FiidH)) DT EFHH . EEESSCEFLEFHEHENZEET, T B TOGEE. B
REITHTIENE. TR TGS, TAKRFFIIHTIERBEIVRERENVEEFT, ZFRMEREIFE. TEKED30%L LT, " D300HAULOENKBETY , ERIEGITIE., ZEFEHEDH
3IMEETORMBIZITITENTES=O . KIBDEBKY FAENEDEEZ LRIDEENELDIEENLHYFET,

OBARKEFFADEEICKYEMBERI I HIEAREIZTARMER IR ERTIMMTALVELHBYFET .
O2037F 12 AFETHME. EERFAFEHREL T RRBUNIBRHFTEHREAEITH L T21% D FMHRARTEINET

=iEHEHtatt
SRt mENE XS Fﬁﬁﬂﬂ'?%ﬁﬁ(ﬁﬁ)%%n
MARE: BRAEEDE. —REFEABRREEMERS. —REFAEZAE - ESRELNGIERS



FHEICBITAARLR—FDE

AUR—MFE, FEAHFEYMEE R (SFC) DEETIZH AR =ZERR (FEMN) HRATICEST, SFCITRESNDBERMERER P) ITRFESNI=HDTT . ALR—MIBET2E/LEHLE LR = ER(
M) ARARICEREVLET .

RKERNICEITERLR—+DFEH :

ARUR—MIE ZFEHAERLI-DTHY . 19345 KERESHF A ATEICE D<RA15a-6 IR ESN D RE T EHBERERDAITRIESN-LDTY  M=ZFEHE . RERNICTH THBHFFEE TG
O KERBREFISHLIA—D—EBETVERA ALR—FCERSNTOSHMOFTEEXIEL. 77—\ - T LAVt EBLTHITLVLET,

BE.AUR—MI, ZREERVEDOREENFERTSELLBMELTERIELTEYFET .

ST, RLAR—FDTFIAMIRE TEERZLTLVEN O, KEDOUH—F -7 AL TRBFINTEL T ERLELTEYF A . HERTFIRMI. 7T—\v7- Tl AV EL I D%
HOBBRETEHYEE A LA 2T, HETFTVANME RKEERRHHEE FINRA) RAIOBERADH R TEHYFEE A,

Z DD HIKICE T HARL R—rDEEF :
AUR—MISHRFEBROREDAZEMELTHEY . RESFEEHNELE-LDOTEIHYFEE A,
AUR—DREEF. BEDREVRIVZERL. FEDZES . RARVIL—IILEDEREZ THA ML HAEITTIRET ILENHYFET

HIHIZ RO TIE, ALAR—FDEEMITERLLIIRAC I TELCONTEYET . ALR—b I, BBAPRT. FRAEETHEANERITRLEY, A=ZGEF AN DEFR O/ ADMGHAERSHL
SEVCHEICEITIERPEREEICHY HEH. FAFEAMNLLELILDOTIHYELEA.

XARLR—ME, B=FEHNRITT DD TT . RALR—FDEFELE=EHITREL. TOEMOINAZEO T B TEALR—IES B8 BMTSLEELFT,

(2020411 A 2kET)



