OKASAN SECURITIES =

BEFHRY— M (EARERE) {EFIRILA E - 20254045 08H
EBAVFTYIRT77 RS&P500EMA /N—R (2240)

ﬁcﬁa%@wq’? (Litid, BEI T LBEMILOEEORRTAT>TONET)

SREmOAT - BE EBA VT IR T 7Y RS&P 50051 v/8—2R (2240)
Hlait (FEsth) HE7EyY hXIAY MEREH

S&P500SEH A VN —RERIEH (Z7 &R —) AXRRBIE (UT IHREE] cVW0ET, ) &L N
SRS DEH - Wi ?%&mﬁ@?éﬁﬁ&%(Eﬁﬁﬁ@ﬁﬁ%ﬁﬂ%ﬁ%@ﬁﬁ%ﬁ—ﬁ?é:t%vw§¢°)%E%Li

S&PH00EM A Y N—REREH (TI/ER)S—V) 1. He OEER%ZRIEIRTH 5SP500EMER (T2
TRV —=V) OBEROUEE L TRHBINAERTY,

NRIEEDOHE S&P5005EM A VIN—RERIER (T/ R )9 —) OEERIF1997EIBIATHY., FDHDEMEE %1000
R4V RELTEHBLET,

SRHAEDEBIIC L 2 REEROERSEZENE L. AETEENTEYRIVEHFRTDIENTE, ISIT,
LFICOWT CEBRW AT AICELTWET,

(M) AYN—RBRIELEFGYRI7ERTHY ., BERKRIVPRVKRERAEITOBERTIEHY LA,
(2) LTOEANMSRBOKREICELFE A,

MRERCHDIRREL  ougALLRAT s, BEEROLHES. HREBOSHT 5 RN - REROLBEO- 15 1E
BET SWMAR BE-BLEtA. Eh. FIEN - RUSEOEBE A LR - TEERYELLBE. 1 FAOHAICTEA

£ LBAEEMEIELCARY T,
- AEMIE. MG ERAWZERETO . EYIRBIORBALBEORAEANDERL (O—ILbF4—/N—)
IS T HREBEOEER - EEMBOLEERE OB ICTREARET ARSI HY £T,

Ny F—IbDEE Ry r—IERTIEIIVERA,

V=Y - FITDEE SR RIELIESEIIR6OHRE (Wb -V T - 47) OEAIEHY FHEA.

LT &S nERArHRIE, BEVWEDELLEIL,

HREODRUAMRET 2HEDS 5. ZOBE&D, OB, BER. BMBRKR. S4 7750 REANICRS LT ATH LV EWIRBLZRICH,
COEREBALLGE, E0LIBT7 40T v 422322 EHNTEZDD,

COEMNMEROEMEAAELELEDTHEBA. BE2OBRBALLAT, EDLIB8XY Y b - FTAYY bDHBDD,

)R EBEAREE FmRid. MRTOTANMRIESNT, BENELZYRIAHYET)

RRIBEOHIBMEROTEIC L ZHEEBFET,
CRERREDRIEPHBRROBICL 2HEESIFTET,
 ABRISOTEICLZHEESHET,
- ARSI, WRBENSBT B EER - RIEEO-1EOTEHERERR (1) TERT 3L IGERINS L
B, BRTIRAL 2EZANFOERBETRAISAICIE. AMROEEMEOEEEE. HRISEOSRT
RIS - RISEOEHED-1EE BRI LIt A. T, BIEK - RISEOEEIALE - THAE
BRVELBURIDAE YRLEBEE. Y1 FRAOABICTENE CZTEMNS AY T,
- AR, EYREIEBWSERETO o, SYMBEIORBEUBOBREAOERL (O—ILF—/—)
IS T, HRIBEDT SR EAMBOTHRE OBICHEBMNRET Z2THELHY T,
- KEROHIBME L, REIFFICS I 2HESEAEL. BRERMLTRED LD, BT LEEREMEE —
BIT2EDOTIEIHY EFH A,

(%) BEI1FROREE -3.0% (2025F3FKHRE)

HBEE R —2
(%) BESEREOINGEE Ti9-17.7%  RIE-26.6% (2024F108) £He-3.0% (2025%F37)
AR N — 2 (2024F3R ~2025F3R DR ARICE T 2 ER I FEOEKF) XREAUEDT -9 TRRLTWET,

X BRY RV ORBOFHMIE, LISEMIESFEERICEHLTWET,

UFD &S nERADNIE. BEVWADE I,
ERBYRZITOVWT, BABRTESLIICHALTIELL,
R R0 DMEVELEREH 20N, HNETOERICOWTHBEL TELL.

OKASAN SECURITIES -



BEH KELoBARGEEICIE. BENRELET)

BARICKIA S B ERHREOTE IR ZZFHRI DM FT,
(RRFEFERRE)
R0 IC T > B EE‘EE?E@%@Q@?%%EE%{ L’C:i%(/).f)i%% (Bitk 0.363%) 5[7:] _
(SE8ME ) TOMDER - FHHEN 77V K oZIhbhF A, FFTiRER - LREEZRRTEIEHA.
(2024108198 1R7E)
ERAREICHUC-BA HYFEEA, (20245108 1981RTE)
(B ZhER s 7% &)

X BARICKIOS BRI, DRAMEFEEEICRH L TVIT,

UFo& S nEEsrHHIE BEVADE LI,
A OERICOOBAZELLS, TNTADIR MERICWC 5D BDHEM L TIEL L.
BANLYRVELERIEH BN, HNIETOFRAICOVWTRELTELL,

e - FRINDOR MY GEarket 288, —EOFHBERDEZEHBYET)

@ ZOEmOEEMRIEHY FHA. BL, BEEEFICLY BFEIEINBIFELIHY LT,

@ COEmEFRINT BHEICIE. ERKAZFOREICRLIZZFHRIINMN KT,

XAERERET 2158, —RHOICIE. EHMERREIREEEZRBL T MAIFMBTRIANTEILICAYET,
XORHIBRICIA S BRI, BISEMAESEEmICEEHL TVWEY.

UFD &S nER HNIE. BEVWADE IV,
MO OBMERS - BT B BENICED LD ARIRPRHELH B DM OWTHRAL TEL L,

LHORBE BB FOHBNRY 3 A
@ Uittt (BERASt) ORICEZELREABRZFIHY LA,
@ EEXBOEBETMLE., COBMBIMMBOERDIRFTLYFHAINZ Z & IFTIVEHA,
X FBERICET 2EIGAEIE. mF—AR—VUETSREIW,
https://www, okasan. co. jp/conflict. html &

LT &S nERArHRIE, BEVWEDELLEIL, Xa,
HRIZDEUNFEI2FERIBVERLRE, ROMELY HALOSUPHLB-ONEEZBELAERERICEBD TRV, FAORELY HAR7D
RUPHBONEEZBET D2HTRENH ZI58. HLLORUTE, EOLILNRELE>TLIDH,

E FAFLODOMEE (N | SARERER. N | SADHETERER. i DeCoDHRIENL THRALLIWN)

@ NISAFIED THREER] BLT TOHTHRER] NRABRTY ., DeCodREMRATIEHY A
O BEFRICEHOFHICHEAINE T, UTORE, EAREROBRRBNEOMRETHY ., RMAEICEIY JERBGE/HY T,

] H B " o&
LS EREE SR, BENRFRIFIGHR | TRImREICH LT, 20.315% A0 Y 7,

; RO AR
SEANRF Ak, BERRIATER | Be (BY) BRUOESRRICER GEELR) ITHL T, 20.315% 00 Y F9,
ROMEERS kUt

XABEMRICIE, DEENMRELITEA,
FOMBEBER @hroTik. ROBEAE L B LX)

https://www. okasan. co. jp/risk fee.htmlifanc04 E E
r

ARFTRALHMER L 7c ERE(H
EFEEm

https://www. nikkoam. com/products/etf/lineup/sp500inverse
HERR AL DMER L = FfsmIC

DBV TTR—Y

ZEMEFICEAT 2EEFIFE. FRKICEFEHTEYET, TBELIY THEETIWL,
https://www. wam. abic. co. jp/ap02rs/contents/pdf/E219528/doc/E219528 qa. pdf




