AT E R

20255 2H

FHAADEIG, &7 [REEFHAZT (XHERRE) | 2TBILE W,

HENOSEURWVICSITZER

R ERIARF T2y NRIX MRS MMERUZIRFERER TY . BEHAHCHIO TR, IRFER
HIOBELIBREETHAE (RXUERRE) |0ATZR I CHEEDIZ. CHETITHIEK
Z&W,

WS EEFEMEBEOHIBMISFFIRELF IO T, BEMEAIARS(EELET, LhD T, HE
TEAMRESN TV EDTEHDEFR AL EFEMECEUFIBBIMERFINTREE(CIFBLE
9, IREEFERTRITRLEIERBDET,

M EEFEEFARPRREZIEGERD, FARRIREAE - RIREZZHI B REHIBOREOTRTEHD
FEA ESFEH N TIBA VW VWHREEF IR EERERE T DI RTEHIEEA-

B BRI TIBBHUCEEREFIAA-2TT,

XA T ER 7 7 F
BIBRAE /EN, R
XM 77 v NiX, FMLALER 2T wE J,

BRMREDOIHER-BHRAHE HRE-ERAIL-

[E = =f 2 KM 7 EIbIRIAU S
— O Daiwa Asset Management

(RS (BERH)

i B S % ANV EybRRIAVNRA

. ﬁjﬁ:ﬁii@fﬁ PIRRIBS R (2R0) 3555 SHESNGILE WRUBESR (SR HB5S
i HA = MARE —BHEEAREEERS

—BHEEABFREBREGS
—RRAEEIEAERISTYIENG IR
—BHEEAR T ESREREE RS

—MRHEIEABFIREREE RS
—RA AN B T EEREREG IR

RYERHMETTEHLEZASNBIBERMBENSIERRLTEDEIN TOIEFHEMS - T2 M2 RIEIDEDTESH
DER A ERRBEREDTHRNBEBEORBETH). FROMRZRE - REET DO TEHDFE A
LI BIEE - METEREFONFTEE. TOM—UIDEF FZORITEBLUSFEEICFBLET. F
e e FEREFZERBUTHBVERADT, HEBDEITORENRMIREMRRERIEDOTHHHEE
Ao SCBATFERHERRIFROEDTH), FEBMKEEINZILIHDFT.

B R RIS DT EH (CEOVWTEASHMIRELET . H5NMUH—EDEED D EZHFIRI 26D
TIESHDFER A DEENSHADNBVMEEEHNET

RAEERTTRNULERBHETESEDOLDIIBRHLIZEDOTH., ERIEEOHERZEIETZEDNT
(FdDDFEA. Ffo. TrY RTHANDZEZRE REETDED TEHNFERE A.



XA 7R 7 7 v F ORE

] orEoRsoRss, SREYFROEACENTRESIETE 2RECHEL T,

OE 4 DHANDEEICHT->TE, FbLT v 7 - 770—FICLUREMEL SV EFHIMEIN2HIRZRZEL 7,

O @t X —HMIIOVTIE, EICHBROLRCHEENOSSHREICEBLET,
@ E@BEE#HRNICOVTIE, EICUTORICEBLET,

cHHRSALI-EMED R R EBMEFESFELDOVFV—HBRDODKRE X
cEMEC A RADEE NI LT HEE KE

2? %ﬂtﬁﬁ —SIRA OIS, REM. NUaT—Say, BRSREAEELE—F T+ UAA
sLES,

B FEAREEEHRIED S [ERY X /EHEROI-HDOKRERIR] (DBIRERS) TR, RENRICKENLHRAFET D £

BEETZREEIA SV T 7 FEFRER7 7y FE LTWET, XEAHAEE. ROWTNHDEEHN0%ZBZ 5 #HiRELWET,
-géﬁ%&ﬁ%ﬁwhﬁ%ﬁ h® 3 Z 0RO MBEOD S

EEFICAVWSEBICHD 2 ZDHIRDEBRES
B 7> R %EE’J?&EE&E?}‘%& CRECHIBERAFET 2 X 3FET D AIE léE?b‘ WEHMLALER 7 7 F T3, ZD7%, FED IR~
BENERTHZeHY . RITHRICRERECRE - WBRROBAGENELIGZAICIE. RELERIPRETLZZLAHY £7,

- KA DAL, BEORETELVEDOMEERBEOIONEEULICHE T2 L 2ERLLET,
BB AANOEREEZEARE LETH, mRBRA. EERKEFICL > TE HbAEOKMIEEEYESIEZFAI 2 erHY £9,

TUNT 4 7Bl (EAREECIKDS TEDH DD EWVWWET, ) & EEMECEEZCITEEICHH DERESS L UEFEHIC
FUELZ2VRI7ZRBL2ENBOMIKEDHRE T 2EEZREB LIGR L AKRDOIBEEZRET 2 BNLUMCBAABLEL A,

c REDBMREEZ/EBUNRELILLE, TROIHBEMATFEIND L, BEDERFICA-TcL EFEL O IEFRMEDRKIC
LoTH, LROEANTEON AW LD HY T,

(DEHE)

><f&$5ﬁ16EIi>J:UllH16EI (RERDHE, BEEH) ICREZTAL. NEPEAFHCEIVWTREOHEZTHEVE T,

KA REAIL, BRELERROEHFINE & 5T Eié (FHiizzaA£7) FLLET,
KRANE LT, HEMBOKESZZEHREL CHERSEZRELET, 272 L. PENFREI/PVPEDISEEICIE. 2EEZTADBVWI ELHY £T,
KFRDDEEDZIVWE LUV ZDEREICOVWTRIET 2HDTIEH Y i‘l‘!/u



FHPEE 5. SRBhERS

Vv

S RB RO o -
=R 2T ERER BR A

BARTEIRBICOIVBEWLT 7 LHREDRLERY, BAMREHSI A 7L~
TIRAEATWET, INERIT, BARRIT FERMEMEERD b OBRAZROE L1z,
RAGISEAGIAT (SHAROBILLIREEZZET 5B T 2O TNET,
HROFERD O BAROBHIEEN L 2 0h, FICEMEAEL I X —ITFEA/RE > TLET,

(x 1T, BIR *2LUF. =3

KERHCEBITFBERA Vb

Point 1 Point 2 Point 3
HE D4 RhEs it [PBRIfEZEIN | $21R(C BARERICL D
? = SFOFE H Atk O B
TRIBCRICEIED R 5B h, B RBAH PRI OEREIEL 7 & — EAMEBERO BAGEHAOESE |3
ERfEtL 7 -tk D LEEHEEF 2 1&, EEEFIC &K APBRKERZIED <, FFICERBEEE s X —H%AD
EhEd, REAHFINET, FEEMIIEVWEEZ SNET,

HERFOLNBRENBEIEROMRERIE - RIEI 20D TIEHDFE Ao




AELNEE S, EREEKRAO

A $8 0 S REBR I

o TRIBURIGIAIC L 2 B D INGSRIENERT A, 5. RITHRIE VA F AEFBEREBAROKEZRK L LR ZHITTLES,
o — 7. RHENCHTY TEMERICH > FoKlIERAZBEMAICE EXE>TH Y, BLERIAFEY OEA, L b BIHEOEELN S OICHELAIREELHY £,

(19894128 %K ~2024%118%k, b—&IL Y Z—vR—2) migFg%E EESEESFE Y 5,
1,600 SRITRIERR DB LR A
(%) 2024411 =3
1,400 4.0 (202411 B KMH)
1,200
3.0
1,000
2.4
800 2.0
2 & F)E
600 <A FREFEAN
1.0
400
)
200 )
0.0
T A F REFEA RO SHEKE TOPIX Lrrv R
0 (FI—LN—2F48) GEHEHERETR)
'89/12 '94/12 '99/12 '04/12 '09/12 '14/12 '19/12

(B ZN—LN—27 BERFH

HERHOWNREINBEIEROMRZRE - RIET2EDTEHDFR Ao KRR HEROBEURVCHSIFD T ER 12 ZELEE,



AELNEE S, EREEKRAO

Z2%E] [&A EAPSMBEY 7 £ —ic5 2 58

v R EFICLD [FIEP] DIEK

AEef (Fesfihd) CEHEMOETHD [FISP] BRTO
RIEFEDLIDTY, EGE~NDEHEHF. BEHHZOENZSEIC
REDZ—7, FEEME BETHLY BEVBERESAISESHT 57
O, RKELEHLELA, ZOOEALEFICLYEEEN L FES
FOELFEL ERETCHIERT 2MERALH Y £,

M & =EHEF - FESH

2R ERBETERASPHAHXL T

v MERICES [REEmOERAER] OE

REERORTIR. BEEM CEEIOBEZMEY 2D ERLA X
—JeHYFET, ZNEIERNIC20EL L30FORERY ., ZD
MEARE~EHOBEZTENY . BHICAZETERTZ LY
ARETY, LA >, M LRICL 2 ERARDOAE FRRRHE
ICE > TIRAILKRDERICHED EEZONET,

(%)
0.5

0.4

0.3

0.2

0.0

(2003EE~2023FEE (AX10EYEEMEY (£2004E38K~2024F118K) )
(%)
2.3

BALOFEYEENEY (G#) —o—EEH P (K

1.8

1.3
EERITOM TP
2019z EICHEEM

0.8

0.3

-0.2
2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 (&E)

* AL BHOSAELT TR TR O DESAEERACEIFHERLR.
AEELG EHMELLRITEF 2O EPDZ &,

(7T BERE, 7L—LN—7 —REFEA 2ERITHS

HERROVNREATEIEROMRZRE RIET 20D TEHDER A

KRR HEROBEURVCHSIFD T ER 12 ZELEE,



AELNEE S, EREEKRAD

[PBRIfZEIN ] $RICRIEDE) %

® 2023%F, HIEIF 7 O —/NULLE TREARICPBROBEES AEIZDERNEREICH L, BELANEROFARZESFLE L.

® HiLICL 2 BEIHIDHWRBVWEF2XZ IS, [PBRIEEIN] BEZFLICREDEOUNECKRIETIEBNOEEDS L U AAONET,

(202411 BFkES)
79.8%

25 £
m S&P500 m TOPIX
1~2f%

0.5~1f= PBRIfEE|N DI & 1 - -
KRMAA D [MEERE] % TE %IR8 % Zbk
I3, BARTIIABLETH 1EEE V) IAL K
5.0% LERAENDES L TR B2 AKEICH B,
1.9%

0.5f&K %

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%

HEEICHT B R,

WREFEZBHEIC L - ERNLANEERR

ML Xy =%

#93,3004LICEAR TR b #91,8004t* % % PBR1{& HERDFRIZELRE I
Pl SE L REE FINE ISP RR FERD, —BEOXE

B MERBEERY MICERED Y &R

FEATE LAy

BEEWR HIATS5AL - RZ2E— FHBDH3,3004
YRELIC K 2NEEFHRF S, XEIAFRONBTO—EEAMT v b TR,

€4=) (2000 ~202545 )
| iR - m B HRE W eEE
25 -
BERE
KA
20
15
10
5
0

'00'01'02'03'04'05'06'07'08'09'10'11'12'13'14'15'16'17'18'19'20'21'22'23'24'25

MEFHRIEL EBEHMAOLBH®RTT,
KEG-HEREITH S BHEOEBIEEBRLTUET,
K024 F10ARROANEESDFREEBLTVET e (i) T — L —4. KM, 2ERE

HERHOWNREINBEIEROMRZRE - RIET2EDTEHDFR Ao

XIRAROI HEROBERVCHEITDTER 1B, 5



ETEYEES. SREEKAO

[PBRIfZEIN ] $RICRIEDE) %

o EANTHRFICPBROE I ABEELRITEIZ, BE20FROFHE L LB L THEIRLKETT,
TRIEEL 7 X —FOIEBRENDEIHT7 7Y FDFR— b7+ UFIE, PBRUEEINDOHIRLLEATIZN L THRHICKEL B>TUVET,

— b 7 x U A DOPBRUEEINFAIALLIR(344% &

50 (B (20036 Ak~20245118%) (%) TOPIXIZ3 L EAE, PERELOBEEBEBH T L E2 b1,
AARL0EYERAE Y (L) | EEPBRIEENEMLE (HEHENE) |

——=TOPIXIRITEIEK D EHEPBR (L)

——TOPIXDEHEPBR (Fih) (2024511 A AKF )
25 4.0 100%
2.0 3.0 80%

IfEUE
56%
0 1fEULE

15 2.0 00% 73%

40%
1.0 ﬁ Lo
L A . 2020118 %
BEH20EmOD 0.85(%
F191E0.951F 200
oo 00 1k
27%
0%
" 0 TOPIX L7y R

'03/5 '05/5 '07/5 '09/5 '11/5 '13/5 '15/5 '17/5 '19/5 '21/5 '23/5
XT -2 Lakk<,

(P &EHRE, TIL—LN=7

HERROVNREATEIEROMRZRE RIET 20D TEHDER A KFAEOI HEROSEURVNCH T2 ER 1 ZIEEE 0,



EEAE XS, ERBEEKRAG

- = - S AR
ENEEFRIC X 5 HAKR OB

o ARFIHHKMIZIB0ESIY OEENKETHBE L TWLWET, BAREROVEVB LA LREOERE LTEITFONTHS Y., HIREOBEREGIECEIID
MHEREICHITE, BALPOOFTFMEOSE Y A RSN TWET,

® —75. 2015F N n2022FRE TOBIMIERICE 2 BAKDORIET Y B LEAIFMAZBATHY. BIEOEVELZELSIVWTH, BRKEL
DRDFTAICFHEA>TWEEEZONET, BADLSDBEHEDOHOLICVW D EHMBEEL I X -2}, 5| EHEBPHIHTCL ST,

| AEARERD BAKRETEEH |

35 GJsH) (201018 ~20244118)
45,000 (M) (197041 A Rk~20244 118K, 754 XY Z— > _R—2X) 20156585

20 28.Zj|:|33
40,000 o

25 \

\ 201545 B E— 2 hid.
35,000 | BH30kMEBR B KIETYHL
B R T 20
30.000 Li?ﬂ'\]ﬁOE@f Y
) (PY=N-Vi &3 15 \
\
25,000 10 S\
\

i “M“H i |
15,000 0 |||||....||||| |||||| |||||| | ||||||._|||||||||mmﬂw |i'|'||| I.|||||||||.|"

. BEIChT- 5 BT MLEEBER D &, 1
10,000 AEABEEROEVWRAIE+0H 2 LHFTES 20224128 5%

-3.93KF
-10
5,000 10/1 121 141 '16/1 '18/1 '20/1 221 '24/1
0 KEY. EMOATE

'70/1 '75/1 '80/1 '85/1 '90/1 '95/1 '00/1 '05/1 '10/1 '15/1 '20/1

(WA 7v—L/x—2" QUICK Workstation

HERROVNREATEIEROMRZRE RIET 20D TEHDER A XERIROI HEROBEURVCHIFBIER 12 EBLE W,



AELNEE S, EREEKRAG

HEAMRERIC X 5 HABROFHEHM

0 EXOHAKICEWT, BAKRERIOOTMOSEY X, FICERMEEL /2 —THETLTWR EEZONET,
o HANEBEDH THIFICPBRMEKELABARDERBEEL 7 X —(3, 5| EMEPFINI HAKBHMOREZZIT T VW EEZONET,

300% (2020412 K ~2024511 8K, F—&ILY Z—YR=2)

253.8%
250%

229.1%

200%

150%

100%

63.3%

50%

0%

TOPIXSRITEIEH TOPIX{RIRZEFEEL [Z&%] TOPIX

JEX L

L%

fRERZE
iZIbRES

Z DR
WX FAER
RITE

(202411 B KB H)
2.41
2.23
2.20
1.97
1.84
1.76
1.66
1.42
I 1 7
1.26
I 1 1’
0.91
M 0.85
0.0 0.5 1.0 1.5 2.0 2.5 3.0 ()

KEAESIHEIEH D 5 b T EI0XREEH & ERBEEXEBRMOEEPBRZ L&,

() ZI—Ln—4

HERROVNREATEIEROMRZRE RIET 20D TEHDER A

KRR HEROBEURVCHSIFD T ER 12 ZELEE,



T HGHRITOMA

o HMAIRITIZ. WMICEEL /Y —ERZERLMEREORREICKELEENZF >TVWET, £/, HHRITICHEAS LTEEE D,
BMEZBHLIBETHY . KJMLABEICEVWTEBEICLIZFABPALIRENE VNI XUy HEZONEXT, *FEDS bEHEICE 7R,

® PBROEZABEERRITETY A, MARITIIEHRITH LTS oITBEWVERIA D Y EPBREEZFDI Y BAICL 25RO EMAIEHINET,
@ R—r7xUA L LTRITHREZZZ DRI, EHRROBLDIEHB|ITEHARITENT VALK FETDIIELHERLEEZONET,

T ERIT & A RITOTEE KRR L7 7 v FOEARKICEH T Z2EHERIT. HARITOLLE E PBRECE
100 ® (20242511 B KK &) | PBREGE |
1.9 ¢ (2024F11 B KBES)
- ——— 1.0
T RITOBE LA LB, 74
80 SESILAREICE WL TURAEENIC : 0.8 06
LR 06
0.4
60 0.2
48-6 0.0
#HHIRIT A RIT
40 X7 7w FOEABEDOPBRICH T 2 BT,
| $EALEE |
(2024F11 B FBES)
20
#HHIRIT
0 Z Dty
HIRIT HIRIT i SARNTEALREE <DL
R P& 7384 REEMTT C L CANERS  Sarmm
SCEBTEIRIT | B3 IEIRIT - SHUFIRAT - SHERET - Y 28T - BHE ) ZHRT. 0% 10% 20% 30% 40% 50% 60%
o 3RAT ¢ M SRIT621T & B IS SRITIR R INEE O Hi 5 $RIT3 74T, KR, %09 s 2 55 CEARIEHT 5 S 0TF

(A7) —MRAEEEALERTERR. 7V—LN—=7

HERROVNREATEIEROMRZRE RIET 20D TEHDER A XERIROI HEROBEURVCHIFBIER 12 EBLE W, o)



5 HABTICE T 3DX* 238 U -8 AIc g -8 %

$TIPRIVN TV RTF—A—2 3,

® 2016F DIRITIAMIE* 172 &, FFSDR|ITER CTRBFICL 2RHBEBMAED oNTHY RITR LV ERLEEFZITRZIDI LY £l
FRIC, #ARITTIIEE|IEDO D XXEBEZENE LAV LT 4 VTSR P Y AT LHE, FRECEERMOFRINMERZ TVET,

o T/ INBREXAVERERBLIDIMARITTIE. COLIBEFEEDDXDERL S LR DINFILKRICEIT 2 Z e BFEINTLET,

(#) (20005 ~20234)

7 2016458
SRITIEXEDRLIT

5
4
3
2 I
11 1 I 111 I I I
‘0 '08 09 10 '112 "12 "13 '14 '15 '16 17 '18 19 '20 ‘21 22 '23

‘00 '01 '02 '03 04 05 '06

[Ey

1 MERBERMNOERFORELICHIST 276 DRITEFO—EEZRIET 2i%E] 2016558258 (TR, EHFE6A3HICA%, 2017448 18 ICHET,
F2URTL, VITIRTIVT AV T4V Ty o AVYLT AT TYRANV Y, (AT KRAMHH [238T 2R FRHORE] (2023F6A21H) OT—XEZTICKMT v FMEMK.

HERROVNREATEIEROMRZRE RIET 20D TEHDER A XERIROI HEROBEURVCHIFBIER 12 EBLE W, 10



W77 v FoERRNR

(E#1 : 2024118290 1R%E)

H? 1 - WEE - DD
—Eﬁﬁ%ﬁ % ,é}ﬂ: JJH *&*z 8,238]3:]
wEE R (20064E58308) ~20244E11829 = .
30,000 SR H (2006#5A308) F11A298 3,000 R 66012
i S (SRS AFOL7Y . B3l
25,000 - e 2,500 SREH (&/8) S
 EEE(mEE REH ( NS
FIH~F284 (&5 0M
& 20,000 TOPIX (g 2,000 1
e : , % #2980 (20/11) 100/
i B 53087 (21/05) 6003
& 15,000 1,500 gﬁ 318 (21/11) 3504
" ~ #3288 (22/05) 70M
10,000 1,000 ; £338 (22/11) 100F9
= 3480 (23/05) 5009
5,000 500 55358 (23/11) 750M
253658 (24/05) 850/
0 0 S537H (24/11) 900F
s 12/7/23 18/9/14 24/11/26 C HESAHE BER 4208
(HRst RABRIRERL) (RAL33EER) MUEE, MEERBEICHT 20T, GEAERI10884R) $EASRIREL : 34841%
B SHAE33LTES
w1 ;: =ZUFI7 43> v G SRITE 212 %
ZHER714 TV vILG RITE 141 %
izt [ 2:3 BEELHD Rhp 9.9 %
_ BFIET4F v LG RITHE 9.1%
zofezpx Wl 53 MS &AD R 45%
_ SOMPOHR— LT 4 ¥4 36%
i, mesyumsiz ] s TENTA TR RIRX
#—44HLDGS R 3.6%
[EHR . BEH . 3.6 Y ZHR—ILT 4 TR $RiTH 319%
' Yo ZDlbeRE 3.0%
0 20 40 60 80 (%) =HERFNZREIL—T RITEE 2.7 %

X [DESHEREEEME] X, 2ice (Rl 20EFIC7 7Y FABREL-HDEARLTHELTLWET, XEEMBEOFHEICEW T, EREEER (EFERH) 3ZTRLT
WET (77 F0ER] 22872 W) , XTOPIX (BIAEMKMIELR. BEZAR) FHT7 7Y FORVYFI—oTEHY FHAD, SEZHEHELTBELTLET, X/77 L0
TOPIX (BcZiadr) &, 77 7DRFAKFOEEMBICEDTRBLL TWET, XHWLEE, NEPEAFHICEOSVWTCEERUNRELET, Hor LO—EDEDONREHNRT 25
DTEHY FHA, PREVNIODNEWEELHY £, XEREIBEDOERELZRLI-LDTH VIFROERE TR - REAETHHDTIEH Y FHA,

HERROVNREATEIEROMRZRE RIET 20D TEHDER A XERIROI HEROBEURVCHIFBIER 12 EBLE W, 11




EEMBEOLEHER

QLT 7 FIE EBNEOHZAMUASFICKELESOT, EEMBREYHLET, L >T, BERKTIPRIESNATVLEIHDTIELEL, ChzEAL
ZEHHYET, ERMEICELENBSSVIERE, TRTREHICREELET
OIREFRBATELBELY XY

(ERTEBHER) KEEMBAOLZHER T, TRICRESINDIHOTIEHY FHA,

HE DL MM IE. BUR - BERBY. RTOREORE mEOBKRErRIRLCEBHL £,
(BEZBHY 27 - RICESFETR, BESICH- 758103, REASHPEARTELC AL I L bHY T, MABRBOWKESL TE L2HBEI1C13,
ERYZRZ) HEMBEA TETI2EREAY ., BETAZIALZEAHY £7,

Z 0t BRESZFY T 27-0EAMNSFZTHNT 28 THRECHHBHEICEL > TIHIBEZ LR TS, SVBP[FINSMEE cRATE AL
ZebHVES, Z0HE EEMBLNTEIT2ERE ALY XY,

ZFDMBDOBES

QL7 7Y FOBEEICEL TIE, £REREGIEEITEZD6DHATE (Whipd7—U v - F+7) OBRIEHY £HA.

QL7 7RI, KEDHENAIRE LEHE CENEEZ2FYU TCIINEPELEHECELIBEIHHICBWTHBRENAZ L -HEFIC. —FIC
HABEORAMEIMET L, mZERBHLOHFTCEAMETEEITEAWI RS, BBIENBRONTLES URILHY £7,
Ihick ), EEMEBICTA T ADFES RIZTTAIREMEC, BEOHAADZ{HTHAFIEE R Z0/EEH., BEREOETIWAEBET Z0]8EELDH Y £7,

) R 7 DEBIKHE]

Q=S TIE, B ERENRELIERY R VEBICHETAELAAHCEDE, ERALA ST L-EES L USBAHEEN £ 7- L BN IOERAED
ANDEZZRYVY -ER/EBL, ERYRIODEBEZITRVWET,

OELEot TR, REMY XRIVBEBICEAT ZREBEETED. 77 FOBRABEDTRHEV R IDEZRY VA EEZERET I L EDHIC. BREBHIGEKRDKRE
CMREER EEITHRWET,

OIUFERSEFIL. REMY X7 EBEDBEYAEROERCRENINEY X VEEERICOVLWT, BEELEY,

XIRAROM HEROBEURNCHIBTER 12 TBLIEE, 12



PESENVEENICRIEY 28R

KOHBMER10%DIHE
KL hLLCIE IREEEHRAE RXNERRE) 12 TBIZE L,

KRE

EBERHOAR

IRFTERHEDBIICESD B E

N BABOERHAE - L ERERORE, BAERORE. BERTED
BARFHH < EBR>33% (BK3.0%) BT
ERYERRE BY £t A _

PES ENMEEME CEENICEIETZER

FIRE

BROAR

EREEER
(S FERE)

FH1.672% (Fiik1.52%)

EREEERAOREIR. B4 OEAMEOHMEERBICH L TELOX%:
FLTHBBRELEY, ERERERAIE. BHFF LS B4 OEEMEAIC
RERENET,

Z DD ER -
FHK

[ZofDER - FHAL (oL TiE, ERRRFICLY
EHT 570, FEICHER, LREFEZRI LN TEE
Ao

EE®RM. FMAISTEROTRERIFHLL £YIE] - 72 3 VG|
FICEITZEM. BEZNECRETZHAOERAF2ZERXMETCIAE
W& Ed,

XEABRFHEIIOWT, <hLLERESHICEMEHhE LI,
XFHREFEOEREEICOVWTIE, REHBEZFICELTCEARYEFT DT, RRTBHIEHPTEEHA,

XFRARO L EROBEIRVNCBIFBTER 2 B2, 13



KL hLLCIE IREEEHRAE RXNERRE) 12 TBIZE L,

BEAEAL RIEEMZ1IMEMEFIO8EMGE L TRTESEDTED % BAL
BB - (g RIAS(TH OELEME 1AH0OH7Y)
BheksE FAjE L T RAZdEAOEE L TAZEHBA OBXIWL XY,
e HiIR FERMECESEEZMIBICITR S 7-OICKODBREHIAIIZFIR,’HY £7,
BA - RERAZFOPIES L OECEL SREGEEIFEICE T 2BE|0ELEZOMPTEZBAVEBIRELHBEICE, BRECRHALOZFITEFRILETE DY £7,

12 SEHARS 2006458308 4 52050465816H £ T
ROWTNADHEICIE, BESHIE, FAICEZREOBEAZERL. IRXRULEED I X, BEAZNEHENL. B2 TIE2

8 | T (REER) HTEET, ) _
é?éﬁwuﬁﬁw%D%Tﬁaztktot%Q-E%&%%%%Té:&ﬁ&é%@tbtﬁﬂ?%ét%bét%-%t%%tm$ﬁﬁ%$tt

REH BE5A16BH L VU1A16E (KERDHE, 2EXEH)

E20E], INEEPBEAFHICEODWTNEDO DI ZITHRWET,
INZE I ES GE) 77> Ricid, [HDBREFEHREI—2] & [HEESXIVWI—X]| A5V ET, AH. PIEVTEAI—XBLRa—24%
ICDOWTIERZHEINHY T DT, RESHICEREhLE LT WL,

B ERIHRARERTEE L TN ET, ELZEROERA HY £9, BRETEAFEOCEREIH Y A, AEKRAKRERFFIEIR
ELE. —EOEGEEL LISHEICNISA (MEREFRNFE) OBANREBY £, H7 7> Pl NISAO [REEE®R FEHF
AR FRRMEEBIE) | OWRTI A, RESHLICLVIEWARABZHBELHY £,

ChLLIE. BRERHICBMAEhE I,

KEDWESNIIGEEICIIEESINDZENH Y ET,

Zitait KMT7Ey b Xy bEAaH FEat =HEREERITHRARE

XIRAROM HEROBEURNCHIBTER 12 TBLIEE, 14



KM 7YPIRIA U

Daiwa Asset Management

OHS4721202502<> (2025.2)



	ダイワ⾦融新時代ファンド
	ダイワ金融新時代ファンド
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8
	スライド番号 9
	スライド番号 10
	スライド番号 11
	スライド番号 12
	スライド番号 13
	スライド番号 14
	スライド番号 15
	スライド番号 16




