FBRAEHE R 2010478138 IRE
M=% BFFAEL

ga—nNiL-RKUF - R STP—
~1—AETLIBOR3H AMN09FIRA LIRDFKE~

(FRA2k)
- KETHIGE T DERARRIZHT HEELINEND
- A—0O#ETLIBOR3» B LR ITTHIGZEOARTIDEZ RMH

OXEHBTIIRMDERFRICHT HEDLAEND

12 H O KMEHRES X, KIFEFEEAALDCSCATATH o722 & KR A/
ME7228 0 BER L2 LR EMBHCRE Lz, 12BD 22— BMBHESA.
13H DEUMBEAHFLHFH S TRRMN OERITICH T2 A F L AT A b (fE2rEREA)
ICOWTEHERSNDITE b LT ELITE -8 572, 72720 BINEH
AT HBLAEND Z Lid, EFREEICE > TE ME~okEE] oBhE
DIHEHZ EEZEHRLTWNDHEDME LWVWE Z AT,

Oa—nETLIBOR3» AD LA FHIHZDOFRIDEZ R

ARV AT A MDOFERAFIZTH23AIZ 2508, BINEESDO S0 —VFEB
EN TonbhOFiEoiric XiuX, BN o4 - $R173 27 L358E 72 |
IMFD U 7 A % —BEERI BB EN [ R N A7 R MIHERIC & > CIERITHT
&7 RS LTED, BRMEMIZA B L AT A FORERIZEE
o X 972,

7272, =—uo & CLIBOR3 % HI1Z12H120.766% % -7 200949 A 3 H LAk D
mEKMEICE L TR, BINOFEHESRMTTHITIA N L AT A R OFERIZROPER
BEFBSTWAZENEZ D, A, U ORTESRITO R A Y OINSLERFTH B AR
B E R DERITR N ETRDAHT A Z X TE RV E WL, 23R ITSL I
ONHH CTIHEAIEN R T H Z L LHEEL T R&EEA 9,

]
o
(5]

@)

&
(&)
o
[
[}
0
)
o

2
S
o
=
o
O
L
a)
-
=
o)
O
(%9}
L
=
o
)
O
L
(%2]
zZ
<
(%)
<
N
(©)

% P11GSDEEMEFE"L
(%) 1-DETL I BOR3HADES (BR) 2;/8 FEEMEY
1.2 : XUy ——ARA Y B

18.0 [ :—;:4/’»;/1: —tru7 ﬁtﬁ);_%‘—ig—;‘“é’%fg—————i —————
LY 16.0 |
1ol 14.0 | i
09 1220 F oo L
. i

10.0 | -
0.8 | 8.0 1 ’
0.7 | 6.0 .

4.0 fo
0.6 2.0 AR e

HFT : KEHI TS 10ETH1I2AET

0.5 . . . 0.0 : : : : :
097 A 1B 00%108 158 0&2A28 (05 A21 B 09ZFE1H28 09F4F17E 09F7A3E 09F11A13E 1043828  2010/6/15

BRI EEA RS HENTH SN TOETOT, FCBHEAL TS, 1



=
Q
(5]
@)
&
(&)
=
[
(]
(7]
0]
o
2
£
(]
=
(]
O
L
0o
=
=
o}
(@]
(7]
L
=
1
2
(@]
L
[97]
zZ
<
(%))
<
X
@)

OBR M P REBITOERBAENLBF10EL—DOITED

KRN R4 (ECB) 23 el L7=EE N 10— 1284 L7-, ECB
IZEMEADOFEMAZ /A L Ty, EEBAICK YA S iiEh it
2 — B TEA DO ANFL T EFARINT 5 2R AL T\ b, - T, ¥ —LWTHE
SONFLENEBEARE BT 5 LTSI L T\Wb, 1IBHICEmIND
2 — KW TEA O AFLUEAE X RTE L 10fE = — B 06002 —r TH Y . ECBD
EMEEAZED WD L2 Z EI3EETGRELE TS Z EARL TS &N
zX9,

7277, 13HIZF Y U RN125E2—uaDTBALEEmT 5 Z LIz, 14
HIZIZARL b AT VR10~15Ez2—a, 15H X AL R 20~30(E2—1a D[H
BAFLZTELTNWD, BINOIERHANLDES W R T HDMEHZ R D TH A
Do

(fE1—m BN RERITO L — OB DEREBAEOHTE
200

HFT « BN RGAT O3 T 2 A S — B AR L0 [ =R 23 (R
20104ETHIH £ T

150 |

100 |

50

GEE 2EEB 3EEB 4EE S5EEB 6EE T:EE 8&EE 9EAR

LICEEAEEFERLHINTWVWETO T, +oI2BHALFE N,

piil
=N



OKASAN SECURITIES CO.,LTD Economic Research Dept

: = BE 25
$&*£I'BJ:UUxa':oL\TQEEﬁEEEIﬁ OKASAN SECURITIES

<FEGEHEOEEOHTEYICDOLNT>

ML B EREARE 2 M0 D EA~BHETIC /2 25603, HERICS, 150 (BiiAd) o O JEEE BB 2 )
FEEET, Nz THEGESEZ BTHEIT OEAICIL, HEMICS, 160/ (BiAZL) O QARSI Z W -7 & %
T, 2L, UHEAEO DM LA IS O R R A R s W L E T,

k. ERUSAOHEMIERECEEDOBIEY ICOWTITEEEZ W R & 8 A, & 61T, RS IR
0@ U~k 2 O IR T 258000, DEBRIERET A HEIS U T, 1#dH7-06,300H (Bl
AR) & ERRE L CHERBE TR 2 WX £,

BEBNZH Tz - Tid T4k - BMFREFOTERE, k& CIERICET 2200 T ONEEZ ol
BNT=TEx . THRENTZTEWTE 9 2 TIEKL TR,

<t A>

MR OFBEERSNTIL, FEREITH L, WKL 2075% (BiiAZ)  (FEEHEFEN 2, 626 % FEl - 754
132,625 (BiiAA) ) OFREPEEZ W= ET, 72720, HARBERE T 1. 2075% (BiiA#A)

OB PR E D £, ERNKEREZZESEIC L VAN EGEIL, AL O &% BT 72
xFE7,

SERRRDOFEE RS NIE, KIEREITR L, K1, 3125% (BiiAA) OFeEFEE 2 W72 & 97,
SAMNERES DOANEI G 2 &7z - Tk, SMEAREREG S TSR 2 72 E5 TR L OAHATEZ ot olf
AN FEAE L ET OMERGNCIR D BMGEE HORIX, O 2 OTHGRN, BHIERE 2L U TRE
SNFETOT, ZORFESEELZHONUORLHT LI LITTEERA) , EKRXZZESEITLY
HEAWTZTZ S GAIE, BEARHE O 2% B2 & F5,

- B, BRSNS, &RIKHE BEEES. AEEMES. PSSO X AR OLENZ L - T
BENELDBENND Y £,

- BERUE, BITIRSCZ DM OF O E - ITESIRILOZ LI KON SIZBET 2 MR O E{ LI L 0 |
RN EE T 5 Z LT s THEDELLIBZEALH Y £,

« F 2, AEHRIZOW TR, ARG OEENC L - T, BHRICHBE LG E0EN T%R T L1
KoTHENELEBENLLH Y 77,

<& %>

BRERZHE - BHLEICLY, 34 ORI X VAW IGEER, BASHMTO A% B3

EINAVAY b alk=g= 3 AN

BRI, BRKHE RIS, AREY. AEEMEYS. PaatESEOZENC X A ERME OZEIZ XL o
THENELDIBZENARH Y 7,

EFRIL, FBITERSZE DM OFE ORRE - BRI OZILE L OFNHIZEET 298 BRHIOZ L2 L0 |
BRMENEENT L LIk o THENELDIBENRH Y £7°,

s Fo, TR - FTOZHNOMD BLOZHWARENELDIBENRH D £97,

<@EBARITEE>

EAmTEE ZZEIC L VAW GEIE, BATMEDO A 2B AW 72X F 9,

AT [EME 2 e T 8303, IROFHEIC K » TR S D TR e, el SN2 5Eim 45

WCRRIER 2 M- E D Z LglpinE 3 (EEN0E @ BT 2 B O&R 7 (Bi5laT) FH2%4%EX0. 8,

[ E 5 A B4 R OEF 7 (Biglar) fH24%EX0.8, [EE 34 : EHal 2 [R5 DO&F 7 (Figlai) 124

FEX0.8 ) o

ARG EER. ZEMEOREWERMPELTH Y 92, BITERTH D H REBUFO(E AR OE(EIC
K0, TARSFITF- DO ST20 . ZHWREDRELLD2BZNNH Y £,

<SR IR T O (RIRED >

[EI A 45 LB R I O S BURBIT 1L, AOER GRS Ly KL 05% (BUAZK)  (FHOBHAR752, 6250
% TRl 754152, 6251 (BLiA%) ) OFEEFHEE V2 $9, BB 2 SHESIC L0 THEAL
P12 < AT, WEARHIEO 5 % 35340 W72 72 5, BRBAEIITIRIR D L < ITHER T AOREDATH R Bk
KOs T oA EB T & 2 ISR GEE O F IS L HKNE LD BEND DY E5, Fim, SME
HECHEIRFE 1T, BRI O ZSHYS L 0 HRASE LD BENB D Y £ 7




]
o
(5]

@)

&
(&)
o
[
[}
0
)
o

2
S
o
=
o
O
L
a)
-
=
o)
O
(%9}
L
=
o
)
O
L
(%2]
zZ
<
(%)
<
N
(©)

<EBEEFE>
BEEFOBHIARIIHT-> T, BRI LIS ESNT-EH 2 ZAHW-E & E 7,
« BHUARFICESE BV ER - BHIATEE (BHIASEICRE L THRoK4. 20% (BliA#A) )
- CRAEHIR RIS AW E R EREEHRIN (BREMPEOME PEREIC T L TROREEER2. 197%
(BiiA#) )
- AR ICEBE AW B e TR (BHLASKAIZKR L TLA Y Y KRS, 0%)
F-. EEMEER SRS (MG H S 5 AEEMAEIC x5 L T kR0. 5%)
« FOMOET AR, AMIEESEDEEICHD D FEE, BEAINETIRE T 5 5A 0 E %N L
Tl EMEICERTRLRY T, BERICTERWETE S EHOREIT, REETEREIND
HSIS U TRV ETOT, LT HZENTEETA GNEBREEFEOESLFEETT) |
- WEETEIT. ERAOKRKCEEEOSERELICEE T DM TTO T, S, SFKUE, &
. AEIEFYS. BRSSO LENC XD, AR ANAMEESROMikE DB X - TEEAEMEEN T
THZLICEY, BENELLIBENAR DY 7,
- BEEIEFEIE. MANTZAMRESRORITE (B3, ZIAEHRIC ﬂ#é%&ﬂﬁwfw AT ORGES
1) ORE - BRI 2 b LR B %#5%%%@@Wm RSN M RES: O TS
DEEN L > TREMEEN LB T HZ L2k D, Taﬁehébéia’%%mi‘&m e
FEEEHOTFHE OB OREKEITSBRETINIHEERHY 3,

<{EHEEI>

FHEBENCE, REMREITK L, B&K1.2075% (FliaAA)  (FEEMEEED2, 625 % Tl - 723 i2&5
M (BliAA) ) OFEE TR, EFHEL JOMMNQARTEEZWEE2Ed, £z, BfHTos B A
R&lTxt 3 6858 %, BT OGS, BAREFEICKT 280EB L OWERZW-E & £7, é%ﬁm
A%, BENRED30%LL T, ﬁwﬁmﬁmuiwﬁﬂzgfﬁ 15 G Tk, ZTREIEIL4e DKI3. 35 F
TOBEBIZITH) Z N TE 5720, OEENC LV RSO Z ERIZHEENE L2820 H
D9,

Oé@ﬁmﬁ BEROEFHERC LIS, CREPVWVEECFEMEQERALIRAIVOARPHENERY
¥ HEREHMERONEIRNESNLSEE., TOERMERD EZHMHETIRAERI (L LJUIBHRR
B FE TEBEMIHEER| ORBETRICEFTANLEE, TEEBOV-F005 2 TIRHL
ZEly,

OZNEMSE=FEHMNMEETED LHIMLEBERICE SV TER SN LD TI B ZDFHMRDERENK.
TEMZERAETHIIDTREDHY FTEA, Tz, BHHOEHRNE. HE. HRFL. FEHERFROD
LDTHY . BRDEBRLGLICEESNSGZEAHYFET ., 6. FERICEHSINEUHIEEIRARDL
FERDBRENBETEHDVEIRIATHIDTEHY FEA, REICEHTIRKREFRERCBESD
HFEBRETLHSINDSLSIEBBLLVELEY,

SHFE LUV TOMFREE. RBEN, COBEHICRBE SN TULLISFD LIEERMERICTONTE
CREFLFIZERTEMSIZTIHENHYET,

OBEANESFANEEIZS Y SHARMEI TS M3 2T B BEITERTATIALN EHBY
ES

=i &4t
BRpEMEG IS BREWBRE (&) #5635
ED]\% : HKRE%%%/\

(CERk2246 H HIfE)




